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The mortgage market in the Republic of Ireland

Source: IMF country report No. 04/349, Ireland: Selected issues
http://www.imf.org/external/pubs/ft/scr/2004/cr04349.pdf



Residential prices

- Large increases for the past decade

Real Residential Prices
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- But also sharp increase in disposable income

Average Annual Growth i Disposable Income

(In percent)
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Source: OECD.



Real mortgage rates

- And relativly low real mortgage rates
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Sources: Ameco, US0), European Federation of Mortgage Lenders, OFECT), and staff calculations.



Growth in real mortgage rates

- Sharp decrease in real rates

Average Anmual Growth in Real Mortgage Rates 199]-2(01
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Sources: Ameco, CS0), European Federation of Mortgage Lenders, OECD, and staff caleulations,



Number of households
- Relatively high growth

Average Annual Growth in the Number of Households
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Sources: TS0, EuroStat, Honsing Statistics in the European Unlon 2002, National Statistical Offices, and ODPLL
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Population age 25-34

- Matched by growth in pop. of potential first time buyers

Average Annual Growth m Populaton Age 25-34
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Sources: C50, EuroStat, Housing Statistics i the European Unton 2002, National Statistical Offices, and ODPLL



Migration

- Net migration has been rising

MNet Migration
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Sources: C50, EuroStat, Housing Statistics i the European Unton 2002, National Statistical Offices, and ODPLL



Housing stock

- Low stock

Housing Stock 20402
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Sowrces: Ameco, DataStream Department of Environment, Hentage and Local Government, Eurostat, European Federation of Mortzage
Lenders. Mational Statistical Offices, ODPL. and staff calculations.
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Sources: Ameco, DataStream Department of Environment, Heritage and Local Government, Eurostat, European Federation of Mortgage
Lenders, Mational Stanstical Offices, ODPM, and staff calculations.



Residential investment
- Relatively high share

Average Share of Residential Investment m GLP
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Sowrces: Ameco, DataStream Department of Environment, Hentage and Local Government, Eurostat, European Federation of Mortzage
Lenders, Mational Statistical Offices, ODPM. and staff caleulations.



Residential permits

- Large increase around the turn of the century

Residennal Permats
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Lenders, Mational Statistical Offices, ODPM, and staff calculations.
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- Has grown substantially
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Average Annual Growth in Construction Cost

(In percent)

3 91-96
@ 96-01

S

o e ]

e A

f

P

[ )

10

DEU NZL AUS ITA FRA AUT FIN ESP LUX DNK NLD SWE USA GRE IRL GBR



Danske




	Front page
	Residential prices
	Disposable income
	Real mortgage rates
	Growth in real mortgage rates
	Number of households
	Population age 25-34
	Migration
	Housing stock
	Completion rate
	Residential investment
	Residential permits
	Construction cost

