
 November 2015 

 Pekka Antero Toivonen 
 Head of ALM Finland 

 Bent Callisen 
 First Vice President, Group Funding 

Covered Bond Presentation 

Danske Bank Plc, Finnish subsidiary of Danske Bank A/S 



2 

Disclaimer  
Important 

You must read the following before continuing. The following applies to the Confidential Information following this page (the "Confidential Information"), and you are therefore advised to read this carefully before reading, accessing or 
making any other use of the Confidential Information. In accessing the Confidential Information, you agree to be bound by the following terms and conditions, including any modifications to them any time you receive any information from 
us as a result of such access.  
 

THIS PRESENTATION IS CONFIDENTIAL AND DOES NOT CONSTITUTE OR FORM PART OF, AND SHOULD NOT BE CONSTRUED AS, AN OFFER OR INVITATION TO SUBSCRIBE FOR, UNDERWRITE OR OTHERWISE ACQUIRE, ANY 
SECURITIES OF DANSKE BANK OYJ (THE "ISSUER") OR ANY SUBSIDIARY OR AFFILIATE OF OR RELATED TO THE ISSUER NOR SHOULD IT OR ANY PART OF IT FORM THE BASIS OF, OR BE RELIED ON IN CONNECTION WITH, ANY 
CONTRACT TO PURCHASE OR SUBSCRIBE FOR ANY SECURITIES OF THE ISSUER OR ANY SUBSIDIARY OR AFFILIATE OF OR RELATED TO THE ISSUER NOR SHALL IT OR ANY PART OF IT FORM THE BASIS OF OR BE RELIED ON IN 
CONNECTION WITH ANY CONTRACT OR COMMITMENT WHATSOEVER. THIS CONFIDENTIAL INFORMATION IS BEING MADE AVAILABLE TO YOU SOLELY FOR YOUR INFORMATION AND BACKGROUND AND IS SUBJECT TO 
AMENDMENT. THE CONFIDENTIAL INFORMATION (OR ANY PART OF IT) MAY NOT BE REPRODUCED OR REDISTRIBUTED, PASSED ON, OR THE CONTENTS OTHERWISE DIVULGED, DIRECTLY OR INDIRECTLY, TO ANY OTHER 
PERSON (EXCLUDING THE RELEVANT PERSON'S PROFESSIONAL ADVISERS) OR PUBLISHED IN WHOLE OR IN PART FOR ANY PURPOSE.  
 

This presentation is provided to you for information purposes only and should not be relied upon by you and no liability, responsibility, or warranty of any kind is expressed, assumed or implied by the Issuer for the accuracy, inaccuracy, 
interpretation, misinterpretation, application, misapplication, use or misuse of any statement, claim, purported fact or financial amount, prediction or expectation (together referred to as 'Information") and does not constitute, or form 
part of, an offer to sell securities or the solicitation of an offer to buy securities, nor shall there be any offer or sale of securities in any jurisdiction in which such offer or sale would be unlawful prior to registration or qualification under 
the securities laws of such jurisdiction. This presentation has been prepared by, and the Information contained herein (unless otherwise indicated) has been provided by, the Issuer, to the best of its knowledge and belief.  
 

Confirmation of your Representation: The distribution of this document and any related presentation in other jurisdictions may be restricted by law and persons into whose possession this document or any related presentation comes 
should inform themselves about, and observe, any such restriction. Any failure to comply with these restrictions may constitute a violation of the laws of any such other jurisdiction. This document may not be acted on or relied on by 
persons who are not eligible to invest in securities offered by the Issuer or any subsidiary or affiliate of or related to the Issuer. 
 

You are reminded that this Confidential Information has been delivered to you on the basis that you are a person into whose possession this Confidential Information may be lawfully delivered in accordance with the laws of the 
jurisdiction in which you are located and you may not, nor are you authorized to, deliver or disclose the contents of this Confidential Information to any other person.  
 

No representation of warranty, express or implied, is made as to the fairness, accuracy, completeness or reliability of the Confidential Information and no reliance should be placed on it. None of Danske Bank, BNP Paribas or any other 
manager in connection with any securities, their respective subsidiaries, affiliates or associated companies, the Issuer or any subsidiary or affiliates of or related to the Issuer, their respective advisers, connected persons or any other 
person accepts any liability for any loss howsoever arising, directly or indirectly, from the Confidential Information. The managers are acting for the Issuer and no one else in connection with the Confidential Information and will not be 
responsible to any other person for providing the protections afforded to its clients, or for providing advice in relation to the Confidential Information. The managers may provide investment banking services for the companies 
mentioned in this document and may from time to time participate or invest in commercial banking transactions (including, without limitation, loans) with the companies mentioned in this document. Accordingly, information may be 
available to the managers, which is not reflected in this document. The managers may make a market in the securities described in this document. Accordingly, the managers may actively trade these securities for their own accounts 
and those of their customers and, at any time, may have a long or short position in these securities or derivatives related hereto. The managers are not tax advisors. The tax implications of an investment in the securities must be 
verified by independent tax counsel before proceeding with any such investment.  
 

In addition, we also draw your attention to the fact that this presentation contains “forward-looking statements" regarding the Issuer and its future business. Such statements are not historical facts and may include opinions and 
expectations about management's confidence and strategies as well as details of management's expectations of new and existing programs, technology and market conditions. Although the Issuer believes its opinions and expectations 
are based on reasonable assumptions, these forward-looking statements are subject to numerous risks and uncertainties, not all of which will be exhaustively explored in this presentation or elsewhere. Accordingly, you should not 
regard such statements as representations as to whether such anticipated events will occur nor that expected objectives will be achieved. You are reminded that all forward-looking statements in this presentation are made as of the 
date hereof.  
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 Danske Bank Plc (Finnish Issuer) 
– 100% owned by Danske Bank A/S 
– Fully integrated in Danske Bank Group, one of the largest financial institutions in the Nordic region 
– Well-diversified funding base with a high deposit ratio 
– Long term ratings of A2 (Stable)/A (Stable) and short term P-1/A-1 by Moody’s/S&P 

 
 Covered bonds generally 

– The issuer has a EUR 10bn combined covered bond and senior notes programme dated 5 May 2015 and supplemented 3 
August 2015 

– Authorised since 25 November 2011 by the FIN-FSA to carry out mortgage credit bank activities  
– Issues will be made under the Finnish Act on Mortgage Credit Bank Operations (Fi. Laki kiinnitysluottopankkitoiminnasta 

688/2010, as amended) 
– Finnish covered bond legislation requires LTV cap of 70% (residential) and 60 % (commercial) and a minimum of 2% over-

collateralization ratio on NPV-basis 
– Full recourse to the cover pool and to issuer’s assets 
– Aaa/Moody’s 
– Finnish covered bonds are UCITS and CRR compliant 

 
 Outstanding covered bonds EUR 5bn, EUR 1bn expires on 2 December 2015 

 
 Cover Pool 

– 100% prime residential mortgages loans originated solely by Danske Bank Plc 
– Supplementary collateral may be used 
– Outstanding collateral score of 5.0% and TPI-factor of probable-high (Moody's PO report June 2015) 
– Weighted average indexed LTV of 52.7% (September 2015) 

 
 Eligible for ECB Covered Bond Purchase CBPP3 

Executive summary 
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Danske Bank Group results 1 January–30 September 2015 

1. Annualized  

MEUR* 1-9/ 2015 1-9/ 2014 

Net interest income 2,167 2,221 

Net fee income 1,202 1,072 

Net trading income 707 773 

Other income 156 131 

Net income from insurance business 194 190 

Total income  4,425 4,388 

Operating expenses 2,139 2,219 

Profit before loan impairment charges 2,287 2,169 

Loan impairment charges 26 259 

Non-core result 4 -138 

Tax 510 405 

Net profit for the period 1,754 1,367 

Solvency Ratio; % 20.6 19.2 

Return on Equity (ROE)1 11.5 9.1 

* EUR numbers are un-audited (exchange rate used is: 7,4598. Please see www.danskebank.com/ir for Danske Bank Group financial report). 

http://www.danskebank.com/ir
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• Covered Bond issuer since 2007 

• Based on Danish legislation 

• Loans from the Group’s banking 
activities in Denmark,  Norway and 
Sweden 

• Issued directly on the balance sheet 

• Multiple Cover Pool set-up 

• Full recourse to Danske Bank 

• Follows the “General Balance Principle” 

• Funding through EUR benchmarks and 
PP issues in multiple currencies 

• € 30 bn Global Covered Bond 
Programme 

• AAA/AAA programme rating 

 

• Covered Bond issuer since 1851 

• Based on Danish legislation 

• Specialized Mortgage Bank 

• Fully-owned subsidiary in Danske Bank 
Group 

• Primarily loans from Denmark 

• Follows the “Specific Balance Principle”= 
fully-matched funding 

• Funding via daily tap issues in DKK 
through the Danish Market 

• AAA/AA+ rating 

• Covered Bond issuer since 2005 

• The former Sampo Housing Loan Bank 
(SHLB) was merged into Sampo Pankki 
on 1 January 2012 

• Sampo Pankki changed name to Danske 
Bank Plc on 15 November 2012 

• Based on Finnish Legislation 

• Fully-owned subsidiary in the Danske 
Bank Group 

• Issued directly on the balance sheet 

• Only residential loans from Finland 

• Funding through benchmarks and PP 
issues in EUR 

• € 10 bn Medium Term Note and 
Covered Bond Programme 

• Aaa programme rating 

Danske Bank Group Covered Bond Universe 
Legislation and history behind three business lines 
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The four Danske Bank cover pools - Overview 
 

Characteristics Cover Pool D Cover Pool I Cover Pool C Danske Bank  plc
1 

Pool notional  DKK 38.4,6bn  
(EUR 5.2bn equivalent) 

DKK 123.8bn  
(EUR16.6bn equivalent) 

DKK 53.0bn  
(EUR 7.1bn equivalent) 

DKK 45.5bn  
(EUR 6.1bn equivalent) 

Number of Loans  67,072 135,570 6,856 90,816 

Substitution collateral 0 0 0 0 

Number of Borrowers 66,241 84,127 4,726 90,816 

Total Value of 

Properties 

DKK 157bn  
(EUR 21bn equivalent) 

DKK 287bn  
(EUR 39bn equivalent) 

DKK 131bn (EUR 18bn 
equivalent) 

  

Number of Properties 66,675 92,617 7,046 77,231 

Average Loan Size DKK 0.6m  
(EUR 80,000 equivalent) 

DKK 0.9m  
(EUR 120,000 equivalent) 

DKK 7.8m  
(EUR 1m equivalent) 

DKK 0.50m  
(EUR 67th equivalent) 

Average Property 

Value 

DKK 2.6m  
(EUR 0.35m equivalent) 

DKK 3,1m  
(EUR 0.4m equivalent) 

DKK 18,6m  
(EUR 2.5m equivalent) 

N/A 

Property Type 100% owner-occupied 81% owner-occupied, 19% 
housing cooperatives 

10% Agriculture, Forestry, 
Horticulture, 15% Industrial, 5% 
Cooperative Housing, 22% 
Rental Housing, 42% Retail, 6% 
Other 

N/A 

WA LTV (Indexed) 59.1% 58.5% 55.7% 52.7% 

WA Seasoning  7.05 years 3.8 years 2.0 years 5.2 years 

WA Remaining Term 22.8 years 31.7 years 4.8 years 15.1 years 

Rate type Floating rate Floating rate Floating rate Fixed (12.8%), Floating (87.2%) 

Geographical location 100% Denmark 46% Sweden, 54% Norway 73% Sweden, 27% Norway 100 % Finland 

Issuance Notional DKK 33.1bn  
(EUR 4.4bn equivalent) 

DKK 110.2bn  
(EUR 14.8bn equivalent) 

DKK 44.2bn  
(EUR 5.9bn equivalent) 

DKK 37.3bn  
(EUR 5bn equivalent) 

OC at cut-off date 15.22%  (2% committed) 14.67% (2% committed) 25.67%  (2% committed) 18.45% (5% committed) 

Cut-off date 30 September 2015 30 September 2015 30 September 2015 30 September 2015 

Rating 

(S&P/Fitch/Moody’s) 

AAA/AAA/- AAA/AAA/- AAA/AAA/- -  /- /Aaa 

Residential Residential Combined Residential 

1. Former Sampo Bank plc 
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EURm 1-6/ 2015 1-6/ 2014 

Net interest income 150.6 153.6 

Net fee income 116.8 117.8 

Net trading income 14.8 18.2 

Other income 10.7 12.5 

Income total 293.0 302.1 

Staff costs 71.6 70.7 

Other operating expenses 105.3 118.2 

Expenses total 176.9 188.9 

Profit before loan loss impairments 116.0 113.2 

Loan impairment charges 3.1 9.6 

Profit before tax 113.0 103.6 

Taxes 34.8 20.4 

Profit after taxes 78.1 83.2 

Danske Bank Plc Group Financial Performance 

Danske Bank Plc Group 1-6/2015 1-6/2014 

Cost/income ratio; % 60.5% 62.5% 

Return on equity; % (after tax) 6.3% 6.9% 

Number of staff end of period; FTEs 1,923 1,811 

YTD 
2015 
Profit 
before 
tax 

113,0 

+9% 

Loan 
loss 
impair- 
ments 

103,6 

1,0 

Net fee 
income 

3,4 

Net 
trading 
income 

1,8 

Other 
income 

3,0 

YTD 
2014 
Profit 
before 
tax 

0,9 

Staff 
costs 

12,9 

12,9 

Other 
opera- 
ting ex-
penses 

6,5 

Net 
interest 
income 

Source: Danske Bank Plc Group Interim report (Please see 
www.danskebank.fi) 

http://www.danskebank.fi/
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Danske Bank Plc Group Balance Sheet 

EURm 1-6/ 2015 1-6/ 2014 

Liabilities to credit institutions and central banks 1,691 1,730 

Liabilities to customers and public entities 20,190 15,282 

Debt securities in issue 4,475 4,583 

Financial liabilities at fair value through p/l 128 890 

Trading portfolio liabilities 2,366 1,669 

Other liabilities 362 463 

Current tax liabilities 9 6 

TOTAL LIABILITIES 29,220 24,621 

Equity/Equity attributable to parent company’s equity 
holders 

2,428 2,416 

Total equity and liabilities 31,647 27,037 

EURm 1-6/ 2015 1-6/2014 

Cash and balances at central banks 4,323 1,355 

Due from credit institutions 3,084 3,257 

Loans and receivables 19,694 19,368 

Trading portfolio assets 4,181 2,779 

Held-to –maturity investments 201 0 

Investments in associated undertakings 7 7 

Intangible assets 2 3 

Property, plant and equipment 9 12 

Other assets 141 246 

Deferred tax assets 6 11 

Total  31,647 27 ,037 

Danske Bank Plc Group 1-6/2015 1-6/2014 

CET1 capital ratio; %  14.8% 13.7% 

Total capital ratio, % 15.5% 14.2% 

Equity/assets ratio, % 7.7% 8.9% 

72% 

14% 

0% 
1% 

1% 

1% 
1% 
0% 

9% 

Cd’s 

Deposits 

MM deposits 

Deposits from Group2 

Covered bonds1 

Issued bonds 

TLTRO1 

Subordinated debt 

Equity 

1. After swaps 2. Including CSA deposits 

Source: Danske Bank Plc Group Interim report (Please see 
www.danskebank.fi) 

http://www.danskebank.fi/
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Danske Bank Plc Group loan portfolio; EURm  

Housing loans with arrears; % of housing loan portfolio in Danske Bank Plc  

Danske Bank Plc Group loan portfolio, impairments, arrears 
and funding structure 

Quarterly impairment balances and net credit losses of housing loans; % 

Danske Bank Plc’s funding structure 30 June 2015; % 
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 Strong deposit base 
 

 Strong capitalization 
 

 Covered bonds and deposits as 
a core funding tool 
 

 Covered bonds will continue to 
be the primary long term 
funding tool 

14% 

9% 

0% 

1% 
0% 

1% 

1% 

1% 

72% 

Cd’s 

MM deposits 

Covered bonds1 

Equity Deposits from Group2 

Subordinated debt 

Issued bonds 

TLTRO1 

Deposits 

Source: Danske Bank Plc Group Financial report (Please see www.danskebank.fi) 

http://www.danskebank.fi/
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Finnish macro and housing markets (1/4) 

 Finnish economy has been stagnant since 2012 
and continues to lag behind other Nordic 
countries 
 

 Finnish exports have been hit by loss of Nokia 
mobile phones, falling demand for printing paper, 
drop in exports to Russia and weakening 
competitiveness 
 

 Domestic demand is dragging because of public 
sector expenditure cuts, flat household 
purchasing power and cautious investment 
 

 Assuming growth in the US and EU, we expect 
Finnish economy to resume modest growth on the 
back of exports and investment in 2016 

Source: Macrobond 

GDP; Q4/2007 = 100 

AA+ 

Negative outlook 

Aaa 

Negative outlook 

AAA 

Negative outlook 

Current forecast 

% y/y 2015 2016 

GDP 0.0 0.8 

Private consumption 0.4 0.4 

Public consumption -0.2 -0.5 

Gross fixed investment -2.0 2.5 

Exports 1.0 3.0 

Imports -0.3 2.5 

Unemployment rate 9.6 10.0 

Inflation -0.1 1.0 

Government balance; % of GDP -3.3 -2.9 

Current account; % of GDP 0.4 0.5 
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Finnish macro and housing markets (2/4) 

 Finland is an open economy and exports have 
often been the decisive factor in economic cycles 
 

 Germany, Sweden, USA and Russia are the 
biggest export markets. We expect Russia to 
bottom in late 2015 and western markets to grow 
in 2016 
 

 Exports get a boost from a weaker euro and 
improved cost competitiveness thanks to 
moderate wage agreements 
 

 Unemployment could rise a little in 2016, but it 
remains below euro area average 
 

 Household finances are supported by low interest 
rates and low inflation 

Source: Macrobond 

y/y%; value of good exports; 3 month moving average 
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Finnish macro and housing markets (3/4) 

 Finnish housing market did not overheat before 
the financial crisis and has been stable in recent 
years 
 

 In Q3 2015, dwelling prices fell by 0.5% in the 
whole country. In Greater Helsinki prices 
remained unchanged, while in the rest of the 
country prices went down by 0.8% 
 

 Prices of smaller flats have risen the most, while 
prices of old houses and terraced houses have 
fallen especially in municipalities struggling with 
structural change 
 

 Housing prices are expected to rise in growth 
centers in 2016 on the back of migration and low 
interest rates 

Source: Macrobond 

Property Price Index, 2005/I = 100 (log scale) 
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Finnish macro and housing markets (4/4) 

 Households’ indebtedness ratio rose to 123% in 
the Q2 2015, which is below other Nordic 
countries 
 

 Finnish housing loans are most often tied to 
variable euribor rates and have a flexible maturity 
 

 Housing loan rates are among the lowest in the 
euro area, which has brought the interest burden 
to a very low level 
 

 Average repayment period was 17 years in spring 
2015. Housing prices compared to disposable 
income or rents are close to long term average 

Source: Macrobond 

Household gross debt/disposable income; % 
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Key characteristics of cover pool 

Pool notional EUR 6.1bn 

Number of Loans 90,816 

Substitution collateral 0 

Number of Borrowers 90,816 

Total Value of Properties N/A 

Number of Properties 77,231 

Average Property Value N/A 

Property Type 
100% Finnish prime owner occupied residential properties, no 
vacation/second homes, no commercial mortgages 

WA LTV ( Indexed) 52.69% 

WA Seasoning 5.2 years 

WA Remaining Term 15.1 years 

Rate Type Floating (87.2%), Fixed (12.8%) 

Geographical location 100% Finland 

Issuance Notional EUR 5bn 

OC at cut-off date 19% (5% committed) 

Cut-off date 30 September 2015 

Rating (Moody's) Aaa 

Danske Bank Plc’s covered bonds carry ECBC Covered Bond Label 
Quarterly cover pool information is available at Danske Bank Plc’s website: 
http://www.danskebank.fi/en-fi/About/Press/Publications/Pages/InvestorReports.aspx 

http://www.danskebank.fi/en-fi/About/Press/Publications/Pages/InvestorReports.aspx
http://www.danskebank.fi/en-fi/About/Press/Publications/Pages/InvestorReports.aspx
http://www.danskebank.fi/en-fi/About/Press/Publications/Pages/InvestorReports.aspx
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Asset pool characteristics — 
Regional portfolio distribution by collateral value 
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Asset pool characteristics — 
Loans by LTV and balance size 

LTV 
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Asset pool characteristics — 
Loans by origination year and interest rate type 

Origination year 
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Loan count  Loan balance; EURm 
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 The Finnish Act on Mortgage Credit Bank Operations (Fi. Laki kiinnitysluottopankkitoiminnasta, the “MCBA”, 
688/2010, as amended), came into force on1 August 2010 
 

 Covered bonds are issued either by specialized mortgage credit bank or any licensed credit institution (such as 
the issuer) authorized by FIN-FSA to engage mortgage credit business 
 

 Cover pool consist of mortgage collateral (both residential and commercial), public sector loans and 
supplementary collateral. The loan amount used as collateral for covered bond is limited to the maximum amount 
of 70% of the current value of the shares or real estate (and 60% of the commercial assets) placed as collateral 
for the relevant mortgage loans 
 

 Over-collateralization requirement; NPV of the cover pool must at all times exceed that of the covered bonds by 
2% 
 

 Covered bondholders enjoy priority to the assets in the cover pool in the issuer’s insolvency 
 

 Swap counterparties rank equally with bondholders if the issuer becomes insolvent. This improves the chances of 
attracting third-party counterparties to provide hedging for the programs, even after the issuer defaults 
 

 Streamlined set-up if the covered bond issuer becomes insolvent. Effective ring fencing of the assets will allow the 
dedicated administrator to take charge of the cover pool to repay covered bonds when they fall due 

Appendix — Finnish covered bond legislation 
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Customer identification 

 Customer must be identified and verified, also regarding age and legal capacity 
 Customer’s background and financial position must be determined, both external (credit bureau) and internal 

payment defaults 
 

Scoring 

 Application score model is used for “new-to-bank” or “new-to-credit” customers, behaviour score model for 
current credit customers 

 Scoring models consist of a scorecard and additional downgrade rules, 28 classes to classify customer 
 

Income verification 

 Customer´s income is always verified 
 For current customer income can be check in customer’s account in Danske Bank 
 For new customers income is checked by using pay slip and/or taxation information 

 
Assessment of the customer’s repayment ability 

 Customer must have sufficient repayment abilities for the repayment of the loan  
 Customer’s income and expenses and the loan management costs for exposures to Danske Bank and other 

parties are taken into account in repayment ability calculation 
 Stress tested with 6 % interest rate and 25 years repayment period 

Appendix — Loan granting process 
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Collaterals 

 All collaterals are located in Finland 
 Only residential purposes 
 Must be valued by a valuer independent of the credit decision process 

– External qualified valuer or  
– Internal valuer who have sufficient qualifications and experience and is independent 

of the credit decision process  
– Genuine (not between related parties) recent contract of sale (maximum of one year old)  

 Are revalued at least on yearly basis either manually or automatically 
 

Loan decision 

 Preparation of a loan decision and actual loan decision must always be done by two separate persons (“four-eye 
principle”) when loan amount is EUR 10,000 or more 

 Loan-to-Value ratio is normally up to 80% 

Appendix — Collateral valuation and loan decision 
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Non-performing loans 

1. Until defined termination conditions are fulfilled, 3.reminder letter is sent repeatedly 

 
Termination letter sent1 

Loan transferred  
to collection (default) 
 

14 Due 90 29 

1. Reminder  
Letter sent  

Customer  
defaulted 

2. Reminder  
Letter sent 

55 85 

3. Reminder  
Letter sent 

Days 
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Arrears collection process — 
Acceleration notice to public auction 

The loan cannot become current 
again after registered to debt 
collection system. Will need full 
payment 

Debt Management 

+21 
Days 

Restructuring 
Voluntary Sale/  

Payment 

District Court  

Application for Summons 

Court Enforce- 

ment Approval 

Public Auction 

Non-contested 

Letter of Termination 
Cumulative Days 

+128 Days 

It takes about 20 days for the Danske 
Banks Debt management to apply to 
the court 

Average timing for this process takes 
about 3–6 months  

The 3–6 months includes all court 
actions if non-contested case 

The average timing for a Public 
Auction is about 3 months 
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Contacts 
 
 
 
 
 
 
 
 

 
 
 

 Pekka Antero Toivonen  

 Head of ALM Finland 
 Direct +358 10 546 7718 
 E-mail: pekka.toivonen@danskebank.fi 
 
  
 Christoffer Møllenbach 
 Head of Group Treasury 
 Direct: +45 45 14 63 60 
 Mobile: +45 21 55 10 52 
 E-mail: chm@danskebank.dk 
 
 Peter Holm 
 Senior Vice President, Group Treasury 
 Direct: +45 45 12 84 85 
 Mobile: +45 20 98 50 45 
 E-mail: holm@danskebank.dk 
 
 Bent Callisen 
 First Vice President, Group Treasury 
 Direct: +45 45 12 84 08 
 Mobile: +45 30 10 23 05 
 E-mail: call@danskebank.dk 
 

 
 
 
 
 
 
 
 

 
  
 
 Claus Ingar Jensen   
 Head of IR       
 Direct:  +45 45 12 84 83 
 Mobile: +45 25 42 43 70  
 E-mail: clauj@danskebank.dk 
 
 John Bäckman  
 Chief IR Officer  
 Direct:  +45 45 14 07 92  
 Mobile: +45 30 51 46 85 
 E-mail: jbc@danskebank.dk 
    
 Robin Hjelgaard Løfgren  
 IR Officer       
 Direct:  +45 45 14 06 04 
 Mobile: +45 24 75 15 40 
 E-mail: rlf@danskebank.dk 
  
 Louisa Grue Baruch 
 IR Officer 
 Direct: +45 45 13 92 34 
 Mobile: +45 21 56 19 35 
 E-mail: lobar@danskebank.dk 
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