PROSPECTUS SUPPLEMENT NG.DATED 12DECEMBER 2018
TO THE BASE PROSPECTUS DATEDO JUNE 2018

Bank

EURS5,000,000,006TRUCTURED NOTBROGRAMME

This Prospectus Supplement datéd December 2018(the fiProspectus Supplemeni or
fiProspectus SupplemeniNo. 60 Yo the Base Prospectus datE®lJune2018 (as supplemented by the
Prospectus Supplement No. 1 da2ddJuly2018 the Prospectus Supplement No. 2 dade@ctober2018
the Prospectus Supplement No. 3 dated 9 October, 8 Brospectus Supplement No. 4 dated 19 October
2018 and the Prospectus Supplement No. 5 dated 9 November, Bijedher with the Prospectus
Supplementt h BasediProspectud fonstitutes a supplement for the purposeértitle 16 of Directive
2003/71/EC, as amendeithé fiProspectus Directivé® and is prepared in connection with tBtructured
NoteProgrammeg t WPegrdmmed ) est abl i shed bylssid@hskdeBask dAF & nE
Base Prospectus have the same meaning when used in this Prospectus Supplement.

This Prospectus Supplemehas been approved by the Central Bank of Ireland as competent
authority under the Prospectus Directive. The Central Bafnkeland only approves this Prospectus
Supplement as meeting the requirements imposed under Irish and European law pursuant to the Prospectus
Directive.

Application has been made to the Euronext Dublin for the approval of the Prospectus Supplement
as Listing Particula SupplementL{sting Particulars Supplement).

The Issuer accepts responsibility for the information contained in this Prospectus Supplement. To
the best of the knowledge of the Issuer (which has taken all reasonable care to ensure that such is the case)
the information contained in this Prospectus Supplement is in accordance with the facts and does not omit
anything likely to affect the import of such information.

RECENT DEVELOPMENTS

In Company Announcement No. 61/2018 released on 6 Novefi8, Danske Bank A/S
announced that it had received a request to convene an extraordinary general meeting to change the
Board of Directorsln Company Announcement No. 65/2018 released on 7 December 2018, Danske
Bank A/S announced that at the extraordingeneral meeting held on 7 December 2018, Karsten
Dybvad and Jan Thorsgaard Nielsen were elected to the Board of DiréiectGmsnpany Announcement
No. 62/2018 released on 28 November 2018, Danske Bank A/S announced that it has been preliminarily
chargedby the Danish State Prosecutor for Serious Economic and International Crime with violating
the Danish AntiMoney Laundering Act in the case relating to the Estonian bramciCompany
Announcement No. 64/2018 released on 6 December 2018, Danske Banknfifshed that Danica
Pension, Livsforsikrirngsaktieselskab, which is part of the Danske Bank Group, has entered into
negotiations with a specific buyer on the takeover of Danica Pension Forsikringsaktiebolag (publ)

( Banica Pension Swedemn ) , and iAnnouhcemgntaNo.y66/2018 released on 11 December

2018, Danske Bank A/S confirmed that Danica Pension, Livsforsikrirngsaktieselskab has entered into

an agreement to sell Danica Pension Sweéenordingly, the following sections are to be added to the

botom of the ARecent Dev B-ROohthedase Rraspestissct i on on page

fiChanges to the Board of Directors

At the extraordinary general meeting held on 7 December 2018, Karsten Dybvad and Jan
ThorsgaardNielsen were elected to the Board of Directors. At the same time, the Chairman of the Board
Ole Andersen and the chairman of the Audit Committee Jgrn P. Jensen stepped down from the Board
of Directors At the board meeting held immediately after the extdinary general meeting, Karsten
Dybvad was elected Chairman and Carol Sergeant and Jan Thorsgaard Nielsen were elected Vice
Chairmen of the Board of Directors.



Updates Regarding AtMoney Laundering I nvestigations Rel
Branch

On 28 November 2018, the Issuer announced that it had been preliminarily charged by the
Dani sh State Prosecutor for SerS0KKwg ®Bc¢comomiiol| and
Danish AntiMoney Laundering Act on four counts all relating teth | ssuer 6s Estoni an
period from 1 February 2007 to the end of January 2016. Among other things, S@IK alleges that the
| ssuer 6s Estonian branch did not have sufficient
effectively prevent, ntigate and manage the risk of money laundering and financing of terrorism, or
sufficient know your customer procedures, and that the monitoring of transactions and reporting of
suspicious transactions to the authorities was inadequate. The preliminagg<hae the result of an
investigation initiated by S@IK in August 2018. The Issuer is cooperating with the authorities.

Agreement regarding thesale of pension activities in Sweden

On 6 December 2018, Danske Bank A/S confirmed that Danica Pension,
Livsforsikrirngsaktieselskab, which is part of the Danske Bank Group, has entered into negotiations
with a specific buyer on the takeoveDanimafPenBienni ca F
Swedem ) . On 11 D e cDamslte e Bank 2A0GIcé@firmed that Danica Pension,
Livsforsikrirngsaktieselskab has entered into an agreement with an investor consortium on the takeover
of Danica Pension Swedehhe sale is not expected to impact the net profit of the Danske Bank Group
for 2018 as payment of the purchase sum awaits completion of the sale. The sale is conditional on
approval by the relevant authorities. Final approval is expected in the firsifialf 2 01 9 . 0

SHAREHOLDEROGS EQUITY

In Company Announcement No. 63/2018 released on 3 December 2018, the Issuer disclosed that
BlackRock, Inc. had notified Danske Bank that at 30 November 2018 BlackRock, Inc. held, indirectly via
shares and other financiaktruments with similar economic effect, in total 5.27% of the shares and voting
rights of the IssueAccordingly, the second bullet in the "Shareholders' Equity" section onp&ggere
to be deleted and replaced by the following:

fi A BlackRock Inc. orBO November 2019 announced that it indirectly via shares and other
financial instruments with similar economic effect holds 5.27 per cent. of the shares and the voting
rights of the |l ssuer. o



GENERAL INFORMATION

Paragraphs i n tQheansgeec tamd SiMantiefriicadnt Changeo
pages B27 of the Base Prospectus shall be deemed deleted and replaced with the following paragraphs,
respectively:

fiMaterial Change and Significant Change

On 19 September 2018, the Board of Dioestof the Issuer announced that it will donate DKK
1.5 billion to an independent foundation which will be set up to support initiatives aimed at combating
international financial crime, including money laundering, also in Denmark and Estonia. The donation
was expensed in the third quarter of 2008.4 October 2018he DFSA ordered the Board of Directors
and the Executive Board to reassess the | ssueros
adequate internal capital coverage of the increassompliance and reputational risks as a result of
current developments. The DFSA initially estimated that a Pillar Il add-on should amount to at least an
additional DKK 5 billion (over the amount assessed in May 2018), thus DKK 10 billion in total, or
abaut 1.30 per cent. of the REA (risk exposure amount) at the end of the second quarter of 2018.

0] Save as outlined immediately abd\dpdates Regarding AntVloney Laundering
|l nvestigations Relating to the I ssuerds
on pageD-20 of the Base Prospectushere has been no significant change in the
financial position of the Issuer or of the Issuer and its Subsidiaries taken as a whole
since 30SeptembeR018, thdast day of the financial period in respect of which the
most recent financial statements of the Issuer have been prepared; and

(D] there has been no material adverse change in the prospects of the Issuer since 31
December 2017the last day of the financigleriod in respect of which the most
recently audited financial statements of the Issuer have beenguepar

Legal Proceeding

In its decision of 3 May 2018, the DFSA stated that it would look into any new relevant
information that may become known in theut ur e r egarding the AML <cas:¢
Estonian branchFollowing publication ofthe findings oft h e | éngestigatiohs relating to its
Estonian branch, the DFSA announced that it has reopened the case due to the completion of the
investigationsOn 6 August 2018, the Danish Public Prosecutor for Serious Economic and International
Crime announced that it haapened an investigation into the Issuer concerning transactions passing

through the | ssuer6s Estonian branch to examine
Issuer for breach of the Danish AML AdDn 4 October 2018, the Issuer confirntbdyt ithas received
requests for information from the DOJ in connect.i

Estonian branch conducted by the DOJ. The timing of completion of the investigations by, and
subsequent discussions with, théterities is uncertain, as is the outcome.

Save as outlined immediately aboapdin the Section "Updates Regarding AMioney Laundering

Il nvestigations Relating to the | ssuer 6B20Bfsheoni an
Base Prospectysthere are no governmental, legal or arbitration proceedings against or affecting the
Issuer or any of its Subsidiaries (and no such proceedings are pending or threatened of which the Issuer
is aware) during a period covering at least the previous twatwiths which have or may have in the

recent past, individually or in the aggregate, significant effects on the profitability or the financial
position of the |Issuer or of the |Issuer and its

SUMMARY

The Summary of the Bag&rospectus shall be amended as set out in Schedule 1 to this Supplement.



GENERAL

To the extent that there is any inconsistency between (a) any statement in this Prospectus
Supplement or any statement incorporated by reference into the Base Prospetiiss Ripspectus
Supplement and (b) any other statement in or incorporated by reference in the Base Prospectus, the
statements in (a) above will prevail.

Save as disclosed in this Prospectus Supplement, there has been no other significant new factor,
materal mistake or inaccuracy relating to information included in the Base Prospectus since the publication
of the Base Prospectus.

See ARisk Factorso in the Base Prospectus for
in connection with certaitypes of Notes which may be offered under the Programme.

Investors who have already agreed to purchase or subscribe for Securities before this Prospectus
Supplement is published have the right, exercisable by the close of busing4sDatembe2018 to
withdraw their acceptances.



SCHEDULE 1
AMENDMENTS TO THE SUMMARY OF THE BASE PROSPECTUS
The following amendments are made to the Summary set out in the Base Prospectus:

SECTION A - SUMMARY

Summaries are made up of disclosure requirements knoinEak e me nt s 0 . These |
numbered in Sections AE (A.17 E.7). This Summary contains all the Elements required to be included in
a summary for the Notes and the Issuer. Because some Elements are not required to be addressed, there may
be gaps ithe numbering sequence of the Elements. Even though an Element may be required to be inserted
in a summary because of the type of securities and issuer, it is possible that no relevant information can be
given regarding the Element. In this case a stescription of the Element should be included in the
summary explaining why it is not applicable.

Section A- Introduction and Warnings

Element

Al This summary should be read as an introduction to the Base Prospectus and t
relevant Final Terms.

Any decision to invest in any Notes should be based on a consideration of the B
Prospectus as a whole, including any documents incorporated by reference and t
relevant Final Terms.

Where a claim relating to information contained in the Base Prospectus and th
relevant Final Terms is brought before a court in a Member State of the Europea
Economic Area, the plaintiff may, under the national legislation of the Member Statg
where the daim is brought, be required to bear the costs of translating the Bas
Prospectus and the relevant Final Terms before the legal proceedings are initiated.

No civil liability will attach to the Issuer in any such Member State solely on the basi
of this summary, including any translation hereof, unless it is misleading, inaccurat
or inconsistent when read together with the other parts of the Base Prospectus and t
relevant Final Terms or, following the implementation of the relevant provisions of
Directive 2010/73/EU in the relevant Member State, it does not provide, when reg
together with the other parts of the Base Prospectus and the relevant Final Terms, k¢
information (as defined in Article 2.1(s) of the Prospectus Directive) in order to aiq
investors when considering whether to invest in the Notes.

A.2 [Not Applicablei The Notes may only be offered in circumstances where there
exemption from the obligation under the Prospectus Directive to publish a prospec
AExempt Offerdo ) . ]

[TheNotes may be offered in circumstances where there is no exemption from the obl
under the Prospectus Di rNercexeampt©ffetdd . pub

Consent: Subject to the conditions set out below, the Issuer consents to the usdBakh
Prospectus in connection with a Nexempt Offer of Notes bynpme(s) of relevan
Dealer/Managerk[;/and] [names of specific financial intermediaries listed in final teln
[ and each financi al i ntermedi ary hditeg
(www.danskebank.cgnand identified as an Authorised Offeror in respect of the rele
Nonexempt Offe ]| ([ t o glathdnised Offgror[s]d . A
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Offer period: The | ssuer 6s consent re-éxennthﬁelrsdJ

Notes during ¢ffer period for the issue to be specified fhere ( OfterePeribdo ) .

Conditions to consentThec ondi t i
only valid during the Offer Period; and (b) only extends to the use of the Base Prog
to make Norexempt Offers of the relevant Tranche of Notessipefify each Relevali
Member State iwhich the particular Tranche of Notes can be offgred

AN INVESTOR INTENDIN G TO ACQUIRE OR ACQU IRING ANY NOTES IN A
NON-EXEMPT OFFER FROM [A N/THE] AUTHORISED OF FEROR WILL DO
SO, AND OFFERS AND SALES OF SUCH NOTES TO AN INVESTOR BY
[SUCH/THE] AUTHORISE D OFFEROR WILL BE MADE,
WITH ANY TERMS AND O THER ARRANGEMENTS IN PLACE BETWEEN
[SUCH/THE] AUTHORISE D OFFEROR AND SUCH INVESTOR INCLUDING AS
TO PRICE, ALLOCATION S AND SETTLEMENT ARR ANGEMENTS.
INVESTOR MUST LOOK T O THE [RELEVANT] AUT HORISED OFFEROR AT
THE TIME OF SUCH OFF ER FOR THE PROVISION OF SUCH INFORMATION
AND THE [RELEVANT] A UTHORISED OFFEROR WILL BE RESPONSIBLE
FOR SUCH INFORMATION .]

ons to the | ssuero

IN ACCORDANCE

THE

Section Bi Issuer

Element | Title

B.1 Legal and Danske BanlgsuedA/)S (t he
Commercial
Name

B.2 Domicile/ Legal | The Issuer was founded in Denmark and incorporated on 5 O¢
Form/ 1871. The Issuer is a commercial bank with limited liability and ca
Legislation/ on business under the Danish Financial Business Act. Sheer is
Country of registered with the Danish Commerce and Companies Agency a
Incorporation Danish corporate registration number is 61126228.

B.4b Known trends Not Applicable- There are no known trends, uncentads, demandsg
affecting the commitments or events that are reasonably likely to have a mg
Issuer and the effect on the | ssuerds prospe
industries in
which it operates

B.5 Description of The Issuer is the parent company of the Danske Bank Group
the Group AGroupo ) .

The Issuer is a modern Nordic universal bank with bridges to thé
of the world.

B.9 Profit forecast or | Not Applicable- No profit forecast or estimates have been made i
estimate Base Prospectus.

B.10 Qualifications to | Not Applicable- No qualifications are contained in any audit rep
audit report incorporated by reference in the Base Prospectus.

B.12 Selected historical key financial information
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(DKK million)

Danske Bank Group

Twelve months ended
31 December 2017

Twelve months ended
31 December 2016

Total income 48,149 47,959
Operating expenses 22,722 22,642
Loan impairment charges (873) 3
Profit before tax, core 26,300 25,320
Profit before tax, Noitore (12) 37
Profit before tax 26,288 25,357
Tax 5,388 5,500
Net profit for the period 20,900 19,858
Balance sheet:
Loans 1,723,025 1,689,155
Trading portfolio assets 449,292 509,678
Assets in Norcore 4,886 19,039
Other assets 1,362,325 1,265,799
Total assets 3,539,528 3,483,670
Deposits 911,852 859,435
Bonds issued by Realkred 758,375 726,732
Danmark
Trading portfolio liabilities 400,596 478,301
Liabilities in Nontrcore 3,094 2,816
Other liabilities 1,297,355 1,249,771
Total liabilities 3,371,272 3,317,055
Additional tier 1 etc. 14,339 14,343
Sharehol der s 153,917 152,272
Financial interim report of first nine monthsof 2018
(DKK millions) Nine months endec Nine months endeq
30 SeptembeR018 30 SeptembeR017
Income statement:
Total income 33,434 35,930
Operating expenses 18,767 16,965
Loan impairment charges (607) (632)
Profit before tax, core 15,274 19,597
Profit before tax, Noitore 4 (39)
Profit before tax 15,278 19,558
Tax 3,692 4,307
Net profit for the period 11,586 15,251
Balancesheet:
Loans 1,757,868 1,726,397
Trading portfolio assets 443,758 467,607
Assets in Norcore 15,424 17,200
Other assets 1,455,978 1,336,581



Total assets 3,673,028 3,547,785
Deposits 908,887 923,352
Bonds issued by
Realkredit Danmark 738,336 749,414
Trading portfolio liabilities 401,698 408,537
Liabilities in Noncore 5,282 2,693
Other liabilities 1,458,122 1,298,410
Total liabilities 3,512,325 3,382,406
Additional tier 1 etc. 14,404 14,434
Sharehol ders 146,299 150,945
On 19 September 2018, the Board of Directors of the Is
Statement of no announced that it will donate DKK 1.5 billion to an independ
material adverse foundation which will be set up to support initiatives aimeqg
change combating international financial crime, including mon
laundering,also in Denmark and Estonia. The donation
Description of expensed in the third quarter of 20X8n 4 October 201&he
significant DFSA ordered the Board of Directors and the Executive B(
changes to to reassess the |l ssuerds an
financial or to ensure an adequatdemal capital coverage of the increase
trading position compliance and reputational risks as a result of cur

developments. The DFSA initially estimated that a Pillar
add-on should amount to at least an additional DKK 5 bill
(over the amount assessed in May 2)) thus DKK 10 billion in
total, or about 1.30 per cent. of the REA (risk exposure amg
at the end of the second quarter of 2618.

On 28 November 2018, théssuerannounced that it had beg
preliminarily charged by the Danish State Prosecutor foio8ef
Economic and | ntSOtKoat iwondl v
Danish AntiMoney Laundering Act on four counts all relating
thelssuebs Est oni an br anlddéoruarn20Q7 ig
the end of January 2016. Among other things, S@IK allebas
thelssuebs Estonian branch did

controls and risk management systems to effectively pre
mitigate and manage the risk of money laundering and finan
of terrorism, or sufficient know your customer procedures that
the monitoring of transactions and reporting of suspici
transactions to the authorities was inadequate. The prelim
charges are the result of an investigation initiated by S@Ik
August 2018The Issuer is cooperating with the authorifies.

Updates on legal
proceedings
regarding money
laundering-case
relating to
Estonian branch

1By virtue of the Prospectus Supplement No. 3 dated 9 t@ct ®bder202®BH8, i
"Statement of no material adverse changeo and ‘fihBve beerrdelgtad ano the veofds si gni f
AThe donation was expensed in the third quarter of 2 xd@iveB@ndtod Oct obe
reassess the I ssuerds and the Gr oateidternalapitavceverage of the maease m camplidnege and o0 e n s
reputational risks as a result of current developments. The DFSA initially estimated that a Pillar 1l add-on should aahéeadttan additional

DKK 5 billion (over the amount assessedVliay 2018), thus DKK 10 billion in total, or about 1.30 per cent. of the REA (risk exposure amount) at

the end of the second quarter of 2018.0 are substituted therefore.

2 By virtue of the Prospectus Supplement No. 6 da&Becember 2018, the followingection"On 28 November 2018, the Issuer announced that

it had been preliminarily charged by the Danish St at ielatiRgthe®anishut or f or
Anti-Money Laundering Act on four counts all relatirgtt he | ssuer 6s Estonian branch in the period
2016. Among other things, SIIK alleges that the | s skunanagementsysterosni an br
to effectively preventmitigate and manage the risk of money laundering and financing of terrorism, or sufficient know your customer procedures,

and that the monitoring of transactions and reporting of suspicious transactions to the authorities was inadequateifidry pheliges are the

result of an investigation initiated by S@IK in August 2018. The Issuer is cooperating wéththimeities" have been inserted.
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3 By virtue of the Prospectus Supplement Hdatedd November 208, t he wor d 80 fih3a0v e) ubdeeean@ Odlet lheet ewo r d s
therefore and changes have been ethtlegublicationt h e

20180

are substituted

() Save as outlined immediately above, there has bee
significant change in the financial position of the Issuer g
the Issuer and its subsidiaries taken as a whole sing
September2018? the last day of the financial period
respect of which the most recent financial statements o
Issuer have been prepared; and
(i)  there has been no material adverse change in the prospg
the Issuer since 31 December 2017, the last day o]
finanaal period in respect of which the most recently aud
financial statements of the Issuer have been prepared.
B.13 Recent events Not Applicable- There are no recent events particular tolseier
materially which are to a material exter
relevant to an solvency.
evaluation of the
| ssuer 0s
B.14 Dependence on See ElemenB.5. Not Applicablei The Issuer is not dependent
other entities any other entities within the Group.
within the Group
B.15 Principal activities | The Group is the leading financial service provider in Denn
(Source: the Danish Financial Supervisory Authoritygnd one of
the largest in the Nordicegioni measured by total assets as at
March 2018. The Group offers customers a wide range of servig
the fields of banking, mortgage finance, insurance, pension,
estate brokerage, asset management and trading in fixed in
products, foreigrexchange and equities. The Group is the lar
bank in Denmark (Source: the Danish Financial Supervi
Authority), is one of the largest banks in Finland and Northern Ire
and has challenger positions in Sweden and Norway.
B.16 Controlling Not Applicablei The Issuer is not aware of any shareholder or g
shareholders of connected shareholders who directly or indirectly control
Issuer.
B.17 Credit ratings As at the date of thBase Prospectus, the Issuer has been rated
assigned to the foll owing rating agenci es:
Issuer (Moody)s,s Standard & Poorodés (
LimitSeRd) (@dand FitcHtch®Rpti ngs L

of the consolidated unaudited interim financial statements as at and fostiméne montis period ended 30 September 2@t 'Interim report

1 first nine months 2018). The income statement first nine months 2@hd balance sheet at 30 SeptembeB20¢ taken from pagéin the

Interim report first nine months 204

‘Byv i

prep
and

of t

5By virtue of the Prospectus Supplement No. 1 datedu® 2 01 8, t he wor ds i PrincipB e caecn thave beénGddisied and n

t he

rtue of the Prospectus

ainisd ad e ment of

no

he | ssuer h aswbstitutectieereforp.r epared. 6 ar e

words fA31 March

20180 is substituted therefore.

-9-

30

sect

Su p p | e nThenehas been no dgnificant chachge 3 the financidl positio?d 1 8, t
the Issuer or of the Issuer and its subsidiaries taken as a whole since 30 June 2018, the last day of theefiancakspect of which the most
recent financial statements of the Issuer have been prepared. There has been no material adverse change in the peokgmats sifite 31
December 2017, the last day of the financial period in respect of whicimdberecently audited financial statements of the Issuer have been
ma t fiestrigtion o&sigrifeantscleangehtafinamaabor teadind) position” have been deleted
t he wor ds @ OnthelBBard®fDiréctormbf ¢he Isstid an8aunced that it will donate DKK 1.5 billion to an independent
foundation which will be set up to support initiatives aimed at combating international financial crime, including modeyrigualso in Denmark

and Esonia. The donation will be expensed in the third quarter of 2018ave as outlined immediately aboveerte has been no significant change

in the financial position of the Issuer or of the Issuer and its subsidiaries taken as a whole since 3(Jtime 281 day of the financial period in
respect of which the most recent financial statements of the Issuer have been prepared; and (ii) there has been mtvenseeciahrrge in the
prospects of the Issuer since 31 December 2017, the last dayfiobtigal period in respect of which the most recently audited financial statements

h



(Applicable The Issuer ratings are as follows:
for Annexes V|
and XIII)

Mo ody ¢ S&P Fitch

senior unsubordinated long-term A26 A A
debt/long-term Issuer default rating

senior unsubordinated short-term P-1 A-1 F1
debt/short-term Issuer default
rating

Each of Moody 6 s, S&P and Fitec
Union (t hEJoO )i and i s registered u
1060/2009 (as amended).

A rating is hot a recommendation to buy, sell or hold securities and
may be subject to suspension, reduction or withdrawal at any time
by the assigning rating agency.

No ratings have been or are expected to be assigned to the Notes
at the request of or with the co-operation of the Issuer in the rating
process.

Section Ci Notes

Element | Title

C.1 Description of | TheNotes are [ ].
Notes/ISIN
(Applicable The Series number is . The Tranche number is [.
for Annexes
vV, XIl and [The Notes will be consolidated and form a single series wdnfify
XIil earlier Tranchef on [the Issue Date/exchange of the temporary gl

Note for interests in the permanent globatéjevhich is expected to occl
on or about [ ]]]

The International Securities Identification Number (ISIN) ,ig.[ The
Common Code is ,[]. [The [VP/VPS/Euroclear Finland/Eurocle
Sweden] identification number is ].]

The calcul aGAopni.sasmpunt (A

C.2 Currency The Notes are denominated jn][and the specified currency for payme
in respect of the Notes is [.

(Applicable

for Annexes

V, XlIl and

Xl

6 By virtue of the Prospectus Supplement Madated 19 October 2018, the word "A1" has been deleted and the word "A2" has been substituted
therefor.
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C.5 Restrictions [While the Notes are in global form and held through the clearing sys
on the free| investors will be able to trade their beneficial interests only thrg
(Applicable | transferability | Euroclear and Clearstream, Luxembourg, as the case may be.]
for Annexes | Of the Notes
V, Xll and [Transfers of Notes may be effected ytihrough the book entry syste
Xl and register maintained by the [VP/VPS/Euroclear Finland/Euro
Sweden].]
The Notes will be freely transferable, subject to the offering and sg
restrictions of the United States, the European Economic Arebnited
Kingdom, Germany, Denmark, Finladprway and Sweden and the la
of any jurisdiction in which the Notes are offered or sold.
C.8 Rights The Notes have terms and conditions relating to, among other matte
attached to the
(Applicable | Notes, Ranking
for Annexes | including
v,xiand | ranking and | The Notes will constitute direct, unconditional, unsubordinated
XIil limitations on | unsecured obligations of thesuer and will ranlpari passuwithout any

those rights

preference among themselves and at lgmst passuwith all other
ordinary, norpreferred, unsubordinated and unsecured obligations @
Issuer, present and future save for certain mandatory exceptions pr
by law.

Taxation

[All payments in respect of the Notes will be made without withholdin
deduction for taxes imposed by Denmark, unless such withholdir
deduction is required by law. In the event that any such deduction is
the Issuemill, save in certain limited circumstances, be required to
additional amounts to cover the amounts so deducted. If any
additional amounts become payable and cannot be avoided by the
taking reasonable measures available to it, the Issayeredeem the Note
early by payment of the early redemption amount in respect of
calculation amount. / The Issuer shall not be liable for or otherwise oh
to pay any tax, duty, withholding or other payment which may arise
result of the ownehip, transfer, presentation and surrender for payme
any Note and all payments made by the Issuer shall be made subject
tax, duty, withholding or other payment which may be required to be n
paid, withheld or deducted.]

Negative pledgand cross default

The terms of the Notes will not have the benefit of a negative pledge
crossdefault.

Events of default

The terms of the Notes will contain, amongst others, the following e
of default: () default in payment of any principal or interest due in res
of the Notes, continuing for a period of 5 days after the date on which 1
has been given to the Issuer; (ii) default in the performance or obser
of any other obligation of the Issuender the Notes and such defa
remains unremedied for 30 days after notice requiring remedy has
given to the Issuer; (iii) a legal process is levied or enforced or sue
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upon or against any part of the assets of the Issuer which is mateisa
effect upon the operation of the Issuer and is not discharged or s
within 60 days of having been so levied, enforced or sued out, (iv) €
relating to the bankruptcy of the Issuer; and (v) the Danish Fina
Supervisory Authority files a péton for the suspension of payments of {
Issuer.

Meetings

The terms of the Notes will contain provisions for calling meeting
holders to consider matters affecting their interests generally. 1
provisions permit defined majorities to bind lablders, including holder
who did not attend and vote at the relevant meeting and holders who
in a manner contrary to the majority.

Governing Law

English law[, except that the registration of the Notes in [the VP Secu
Services/theNorwegian Central Securities Depository/Euroclear Finl
Oy/Euroclear Sweden AB] shall be governed
[Danish/Norwegian/Finnish/Swedish] law].

[C.9

(Applicable
for Annexes
V and Xl

Interest,
Redemption
and
Representation

The nominal
interest rate

The date from
which interest
becomes
payable and
the due dates
for interest

Where the
rate is not
fixed,
description of
the underlying
on which it is
based

[Fixed Rate NotesThe Notes bear interest [from their date of issue/f
[, Vin respect of [the/eachhterest period falling during the period fro
([and including/but excluding]),[] to (([and including/but excluding])
[, 11l at the fixed rate of [ ] per cent. [per annum].]

[Variable Rate NotesThe Notes are [[Capped/Floored/Collared/Reve
Floating Rate Notes] / [Steepener Notes] / [Snowball Notes] / [Ra
Accrual Notes] / [Binary Rate Notes] / [Inflation Adjusted Interest No
[specify combination of the abdve

[The Interest Amount in respect of each interest period will be adjust
reflect he change in the specified exchange rate between the spe
initial valuation date[s] and the specified interest FX determination dalf
the relevant interest period.]

The Notes bear interest [from their date of issue/frofff¢r the interest
period[s] specified below] at a variable rate calculated by reference t
Relevant Rate/Reference Pr]acpecified below.]

[Floating Rate NotesT he rate of interest in respect of [an interest perio
respect of [the/each] ietest period falling during the period from ([a
including/but excluding]),[ ] to (([and including/but excluding])) []] will
be calculated by reference to the following formula:

(Leverage x Relevant Rate) + Margin

For the purposes of the above:
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fiReference Itemd me amsed degcriptionof Inflation IndeX / [[, ]
month furrency LIBOR / EURIBOR / NIBOR / STIBOR / CIBOR
BBSW] /[[, ] year fcurrencyy OMX Swap Rate] / [Swap Rate].

fiRelevant Rat& means, in respect of t
date for an interest period, the [@mlying rate] [Bpecify periotl
performance] of the Reference Item for such interest determination d

fiLeveraged = [[, 1%/100%/the percentage specified f
the relevant interest period in the Tal
below]

fiMargin 0 = [[+/-][, ]%/Zerolthe percentage speeifi
for the relevant interest period in th
Table below]

[TABLE
Interest period [Leverage [Margin

ending on or about

L] [, 1% [ 1%

[ ] [, 1%] [, 1%]
(Specify for each interest perigh

[Capped Floating Rate NoteBhe rate of interesh respect of [an intereg
period/in respect of [the/each] interest period falling during the period
([and including/but excluding]),[] to (([and including/but excluding])
[, 11 will be calculated by reference to the following formula:

Min [Cap; (Leverage x Relevant Rate) + Margi
Forthe purposes of the above:

fiReference Itend me mser” degcription of Inflation IndéxX [[, ]
month furrency LIBOR / EURIBOR / NIBOR / STIBOR / CIBOR
BBSW]/ [[, ] year [currency} OMX Swap Rate] / [Swap Rate].

fiRelevant Rat&d me a n s, ofithe relevans ipterasttdeterminati
datefor an interest period, the [underlying rate]sdgcify periodl
performance] of the Reference Item for such interest determination d

fiCapo = [, ]%/the percentage specified for t
relevant interest periodn the Table
below]

fiLeveraged = [[, ]%/100%/the percentage specified {
the relevant interest period in the Tal
below]
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fiMargin 0 = [[+/-][, 1%/Zero/the percentage specifig
for the relevant interest period in th
Table below]
[TABLE

Interest [Cap [Leverage [Margin

period

ending on or

about

L] [, 1% [, 1% [, 1%

L] [, 1%] [, 1%] [, 1%]

(Specify for each interest perigp

[Floored Floating Rate Note3 he rate of interest in respect of [an inter
period/in respect of [the/eacinferest period falling during the period fro
([and including/but excluding]).[] to (([and including/but excluding])
[, 1] will be calculated by reference to the following formula:

Max [Floor; (Leverage x Relevant Rate) + Margil
For the purposes of the above:
fiReference Itend me @sen dedcription of Inflation Indgx/ [[, ]
month urrency LIBOR / EURIBOR / NIBOR / STIBOR / CIBOR
BBSW]/ [[, ] year [currency} OMX Swap Rate] / [Swap Rate].
fiRelevant Rat& means, in respect of t

datefor an interest eriod, the [underlying rate] $pecify periodl
performance] of the Reference Item for such interest determination d

fiFlooro = [[. 1%/the percentage specified for t
relevant interest period in the Tal
below]

fiLeveraged = [[. 1%/100%/thepercentage specified fq
the relevant interest period in the Tal
below]

fiMargin 6 = [[+/-][, 1%/Zero/the percentage specifig
for the relevant interest period in ti
Table below]

[TABLE

Interest [Floor [Leverage [Margin

period

ending on or

about

[ ] [, 1% [, 1% [, 1%

[ ] [, 1%] [, 1%] [, 1%]

(Specify for each interest perigp
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[Collared Floating Rate Note3 he rate of interest in respect of [an inter
period/in respect of [the/each] interest period falling during the period
([and including/but excluding]) [] to (([and including/but excluding])
[, 1] will be calculated by reference to the following formula:

Min (Cap; Max [Floor; (Leverage x Relevant Rate) + Margir
For the purposes of the above:
fiReference Itemd me msed degcription of Inflation Indéx [[, ]
month furrency LIBOR / EURIBOR / NIBOR / STIBOR / CIBOR
BBSW]/ [[, ] year [currency} OMX Swap Rate] / [Swap Rate].
fiRelevant Rat& means, in respect of t

date for an interest period, the [underlying ratepgcify periofl
performance] of the Reference Item for such interest determination d

fCapo = [, ]%/the percentage specified for t
relevant interest period in the Tal
below]

fiFlooro = [[. 1%/the percentage specified for t
relevant interest period in th&able
below]

fiLeveraged = [[. 1%/100%/the percentage specified {
the relevant interest period in the Tal
below]

fiMargin 0 = [[+/-][., ]%/Zerol/the percentage specifig
for the relevant interest period in tf
Table below]

[TABLE

Interest [Cap [Floor [Leverage [Margin

period

ending on or

about

L1 [, 1% [, 1% [, 1% [, 1%

L1 [, 1%] [, 1%] [, 1%] [, 1%]

(Specify for each interest perigp
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[Reverse Floating Rate Not&he rate of interest in respect of [an inter
period/in respect dthe/each] interest period falling during the period fr
([and including/but excluding]),[] to (([and including/but excluding])
[, 1l is determined by reference to the following formula:

Max [Floor; Min [Cap; Specified Rafé (Leverage x Relevant Rate)
For the purposes of the above:

fiReference Itemd me aser” degcription of Inflation Indéx [[, ]
month furrency LIBOR / EURIBOR / NIBOR / STIBOR / CIBOR
BBSW]/[[, ] year [currency} OMX Swap Rate] / [Swap Rate].

fiRelevant Rat& means, in respect of t
date for an irdgrest period, the [underlying rate]sfecify periodl
performance] of the Reference Item for such interest determination d

fCapo = [, ]%/Not Applicable/the percentag
specified for the relevant interest period
the Table below]

fiFlooro = [[. 1%/Zerolthe percentage specified f
the relevant interest period in the Tal
below]

fiLeveraged = [[. 1%/100%/the percentage specified {
the relevant interest period in the Tal
below]

fiSpecified Rat® = [[, 1%/the percentage specified for t
relevant interest period in the Tab
below]

[TABLE

Interest [Cap [Floor [Specified  [Leverage

period Rate

ending on or

about

L1 [, 1% [, 1% [, 1% [, 1%

L1 [, 1%] [, 1%] [, 1%] [, 1%]

(Specify for each interest perigp
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[Steepener NoteS herate of interest in respect of [an interest periog
respect of [the/each] interest period falling during the period from (
including/but excluding]) [ ] to (([and including/but excluding])), [1] is
determined by reference to the following formula:

Max [Floor; Min [Cap; Leverage x (Relevant Rdteé Strike Rate)]]
For the purposes of the above:

fiReference Itemd me ase” degcription of Inflation Indéx [[, ]
month furrency LIBOR / EURIBOR / NIBOR / STIBOR / CIBOR
BBSW]/ [[, ] year [currency OMX Swap Rate] / [Swap Rate].

fiRelevant Rat® me ia respect of the relevant interest determinat
date for an interest period, the [underlying rate$pgcify periotl
performance] of the Reference Item for such interest determination d

ACapo = [, ]%/Not Applicable/the percentag
specified for theelevant interest period i
the Table below]

fiFlooro = [[. 1%/Zero/the percentage specified f
the relevant interest period in the Tal
below]

fiLeveraged = [[. 1%/100%/the percentage specified f
the relevant interest period in the Tal
below]

fiStrike Rateo = [[. 1%/in respect of an interest period, t
percentage specified for such inter
period in the Table below]

[TABLE
Interest [Strike [Cap [Floor [Leverage
period Rate
ending on or
about
L] [, 1% [, 1% [, 1% [ 1%
L] [, 1%] [, 1%] [, 1%] [, 1%]

(Specify for each interest perigp

[Snowball NotesThe rate of interest in respect of [an interest perio
respect of [the/each] interest period falling during the period from (
including/but excluding]) [ ] to (([andincluding/but excluding])) [ 1] is
determined by reference to the following formula:

Max[Floor; Min [Cap Rateof Interest;_; + SnowballAmount; z
(Leveragex RelevantRate)]]

For the purposes of the above:
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fiRate of Interest:0 means, i n r es p ety the raief of
interest for the immediately preceding intenastiod ¢-1) or, if none, [ ].

fiReference Itemd me amsed degcription of Inflation Indéx [[, ]
month furrency LIBOR / EURIBOR / NIBOR / STIBOR / CIBOR
BBSW]/ [[, ] year [currency OMX Swap Rate] / [Swap Rate].

fiRelevant Rat® me a respect of the relevant interest determinat
date for an interest period, the [underlying ratejpfcify periodi
performance] of the Reference Item for such interest determination d

fCapo = [[, 1%/Not Applicable/the percentag
specified for the flevant interest period if
the Table below]

fiFlooro = [, 1%/Zerolthe percentage specified f
the relevant interest period in the Tal
below]

fiLeveraged = [[. 1%/100%/the percentage specified {
the relevant interest period in the Tal
below]

fiSnowball Amount0o [[. 1%/the percentage specified for su

interest period in the table below]

[TABLE
Interest [Snowball | [Cap [Floor [Leverage
period Amount;
ending on or
about
L] [, 1% [, 1% [, 1% [, 1%
L] [, 1%] [, 1%] [, 1%] [, 1%]

(Specifyfor each interest periol

[Range Accrual NotesThe rate of interest in respect of [an inter
period/in respect of [the/each] interest period falling during the period
([and including/but excluding]),[] to (([and including/but excluding])
[, 1] is determined by reference to the relevant specified rate[s] an
number of interest observation dates in such interest period for whig
relevant Reference Pride equal to or greater than the Lower Barrier

equal to or less thanthe Upfera r r inG)r, (diet er mi ne

VORI Y01 6§+ "IN Y02 6 b a
For the purposes of the above:
iMO means the total number of i

period.
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fiinterest observation date® means each [ ca
day/[insert weekly, monthly or quary date$[, ]] during the interesi
period [(subject to adjustmerit s e éAdjutments i n  EGC.1®
below)].

fiReference Itend me iasersdedcription of Reference Item

fiReference Priced means, in respect of
[level / price / [underlying] rate / value ggjecifyperiod performance] of
the Reference Item in respect of such interest observation date[, prd
that Reference Pric respect of each interest observation date falling
than [ ] business days prior to the end of the relevant interest period
be deemed to be the same as Reference Priespect of the immediate
preceding interest observation date]

fiLower Barrier 0 = [, l[Zero][%]/the [percentage/amoun
specified for the relevant interest period
the Table below]

fSpecified Rate D [[. 1%/the rate specified for the releva

interest period in the Table below]

fSpecified Rate ® [[. 1%/Zero/the rate specified for th
relevant interest period in the Tak

below]

fiUpper Barrier 0 = [[. l[%]/the [percentage/amoun
specified fotthe relevant interest period
the Table below]

[TABLE
Interest period | [Lower Barrier [Upper Barrier | [Specified [Specified
ending on or Rate 1 Rate 2
about
L] [, 11%] [, 11%] [, 1% [, 1%
L] [, 1%l [, 11%]] [, 1%] [, 1%]

(Specify for eacinterest periodl]

[Binary Rate NotesThe rate of interest in respect of [an interest perio
respect of [the/each] interest period falling during the period from (
including/but excluding]) [] to ((Jand including/but excluding])), 1] is
one of two binary rates depending on whether the Reference ¢fribe
Reference Item is equal to or greater than the Lower Barrier and equg
less than the Upper Barrier, determined as follows:

@) if Reference Prigés equal to or greater than the Lower Barrier i
eqgual to or less than the Upper Barrier, Specified Rate 1; or

(b) otherwise, Specified Rate 2.

For the purposes of the above:

-19-



fiReference Itemd me amsed degcription of Inflation Indéx [[, ]
month furrency LIBOR / EURIBOR / NIBOR / STIBOR / CIBOR
BBSW] /[[, ] year fcurrency OMX Swap Rate] / [Swap Rate].

fiReference Priced means, i n respect of
date for an interest period, the [underlying ratespeffy period
performance] of the Reference Item for such interest determination d

fiLower Barrier 0 = [[, l[Zero][%]/the [percentage/amoun
specified for the relevant interest period
the Table below]

fSpecified Rate D [, 1%/the rate specifiedof the relevant

interest period in the Table below]
fiSpecified Rate ® [, 1%/the rate specified for the releva
interest period in the Table below]

[, l[%]/the [percentage/amoun
specified for the relevant interest period
theTable below]

fUpper Barrier 0

[TABLE
t  Interest period [Interest [Specifie  [Specifie  [Lower [Uppe
ending on or Determination dRatel dRate2 Barrier r
about Date Barrie
r
1 L] L] [. 1% [. 1% [. 11%] [ 1%
]
é [] L1 [. 19] [. 19] [. 11%]] [ 1%

1

(Specify foreach interest period

[Inflation Adjusted Interest NoteThe rate of interest in respect of [
interest period/in respect of [the/each] interest period falling during
period from ([and including/but excluding]) [ to (([and including/but
excluding])) [ ]l will be a specified rate, adjusted to reflect tispdcify
period performance of the Reference Item, determined as follows:

Specified Rate x Reference Pki
For the purposes of the above:

fiReference Itend  me iasersdedcription of inflation indéx

fiReference Priced me an s, in respect of
date f), [[specify periotl performance of the Reference Item for sy
interest determination date.

fSpecified Rat® = [, ]1%/the percentage specified for t
relevant interestperiod in the Tableg
below].
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[TABLE

t Interest period ending [Interest Determination [Specified Rate
on or about Date

1 L] L] [, 1%
e L] L [, 1%]

(Specify for each interest perigh

[Reference lterhinked Interest NotesAs amountsin respect of interes
will be determined by reference to the performance of the Reference It¢
the Interest Amount in respect of an Interest Period and each calcu
amount will be determined as follows:

[Autocall Interest Notedf on a specifed interest determination date, t
Relevant Autocall Interest Performanceeigual to or greater thanthe
Interest Barrier, the Interest Amount per calculation amount shall &

amount equal to the Autocall Interest Amount. Otherwise the Int
Amountshall be zero.

For the purposes of the above:

fAutocall Interest Amountd means an amount d
the following formula:

[CA [x 1] x Specified Rate]} Paid Interest]

[CA x Max [Specified Rate; Relevant Autocall Interest Performance -

Autocall Strike]]
[ whetthd ei i t he numerical value of
flAutocall Interest Performanced means , in respe

ltem and a specified interest determination dat®, (the
[level/price/rate/value] of such Reference Item on such specified int
determination datet) DIVIDED BY the [average/highest/lowddfinitial
price/level/price/rate/value] of such Reference Item [on the initial valug
date[s]/on any valuation period date during the initial valuation per
expressed as a percentage.

fiPaid Interestt means t he s unterest Amotnisdif ady
paid on each preceding Interest Payment Date.

fiRelevant Autocall Interest Performanc® means [t he
Performance of the Reference Item/the sum of the weighted Auf
Interest Performances for each of the Rafiee Items/the,[] highest
Autocall Interest Performance of any Reference Item].

fiSpecified Rat® [[, 19%] / The percentage specified for t

relevant interest determination date beld

[ Autocall Strikeo [, 1% / The percentage specified for t

relevant interest determination date belg
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filnterest Barrier 0 = [, 1% / The percentage specified for t
relevant interest determination date belq

fiinterest
determination dated = [[,]1 [.]and [ ]/ As specified below]
(subject tgpostponement)]
[TABLE
t interest [Specified Rate [Autocall [Interest
determination Strike Barrier
dates
1 L] L] [ 1% L]
é L] L1 [. 1%] L1

(Specify for each Interest Perij{

[Autocall Multi Barrier Interest NotesIf on a specified interes
determination date, the Relevant Autocall Interest Performance falls
a Barrier Interval, the Interest Amount per calculation amount shall K
amount equal to the Relevant Interest Ameauior such Barrier Interval
Otherwise, the Interest Amount shall be zero.

For the purposes of the above:

fiBarrier Interval0 means the interval def
i nt er v a IStarpng Bamrier Infewal Fbintd ) t o, but
immediately following barriemit e r v a | Epdng Batrier (ntarval
Pointo and each Bar r i em). Tha Gtarting Balrie
Interval Point and the Ending Barrier Interval Point for each Inte
Determination Date are as specified in the Table below.

fiRelevant Interest Amountd means an amount d
the following:

@) [for the interest determination dates and Barrier Intervals for w
ABull et I nteresto is specifi
Table below, an amount determined by refeeeto the following
formula:

CA x Specified Ratg

(b) [for the interest determination dates and Barrier Intervals for w
AMemory I nterestodo is specifi
the Table below, an amount determined by reference tq

following formula [(which shall not be less than zero)]:
[CA x t x Specified Ratg 1 Paid Interest

Where:

fiPaid Interestx0 means, in respect
the sum of the Relevant Interest Amoun{(d any) paid in respec
of such Calculation Amounand the Barrier Interval for whic
AMemory I nteresto is specif
Payment Date.]
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(c) [for the interest determination dates and Barrier Intervals for w
ACumul ative I nteresto i s sp¢
in the Table below, an amount determined by reference to
following formula:

CA xt x Specified Ratg]

(d) [for the interest determination dates and Barrier Intervals for w

ABonus I nteresto is specifig
Table below, anrmount determined by reference to the follow
formula:

CA x PRy x Max[Specified Ratg Relevant Autocall Interest
Performancgi Autocall Strike]]

[ where Ato is the numerical val

fAutocall Interest Performanced me an s , in respe
ltem and a specified interest determination dat#, (the
[level/price/rate/value] of such Reference Item on such specified inf
determination datet) DIVIDED BY the [average/highest/lowest] [initig
pricelevel/price/rate/value] of such Reference Item [on the initial valug
date[s]/on any valuation period date during the initial valuation per
expressed as a percentage.

fiRelevant Autocall Interest Performanc& means [ tnterest
Performance of the Reference Item/the sum of the weighted Auf
Interest Performances for each of the Reference Items/thénifhest
Autocall Interest Performance of any Reference Item].

fiSpecified Rate,0 = [[. 1% / The percentage specifig
for the relevant intereg
determination date and barri
interval below]

[ Autocall Striken0 = [, 1% / The percentage specifig
for the relevant intereg
determination date and barri
interval below]

[PRm = [, 1% / The percentage specifig
for the relevant interest
determination date and barri
interval below]

finterest determination

date = As specified below (subject t
postponement)
TABLE
]
& o
a _ = £ & 7]
s T B: z: £ &
=2 — = £ £ £ = e
g ££ 22 §¢ 2 3 =
5 = 2 3 = = IS
8 38 £% 2° g g . : 3
o = = s O T o = 9
£E8 8§22 HE §E 2 & & -
L] L] [, 1% [.] [, 1% [, 1% [Bullet/
Memory/
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]



Cumulative/

Bonus]
Interest
L] [, 1% [[, 1%/ Not L1 [ 1% [, 1%] [Bullet/
Applicable] Memory/
Cumulative/
Bonus]

Interest

(Specify for each Interest Perijd

[Valuation

fiinitial valuation dateo [, 1 (subject to postponement)]

[, ] and [ ] (subject to
[[modified] postponement
omission])]

[ ifitial averaging datesd

from ([but excluding/ang
including]) [ ] to (fand
including/but excluding]) [ 1]

fiinitial valuation period 0

[ Valuation period date
for the initial valuation period [Each [ ][, [, ]and [ ]] falling
during the initial valuation
period] (each such date subject
[[modified] postponement

omission])]

[.]1, [.] and [ ] (subject to
postponement)]]

[ ifterest determination date®

[ Th@wapiRat®d i s t he rate deter mi neg
between two swap rates, determined as follows:

Swap Rate 1 SwapRate 2

For the purposes of the above:
fiSwap Rate D | Jg/eal nsert relevant Reference Rhpte

fiSwap Rate ® | ]g/eal nsert relevant Reference Rjte

[Interest][, if any,] will be paid [annually/ serannually/quarterly/monthly]
[in arrear] on [ ] [and [, ]] in each year[, subject to adjustment for f¢
business days]. The first interest payment will be made bh [

[Interest][, if any] will [be payable/accrue] in respect of each [annual/s
annual/quarterly/monthly] interegeriod but the interest amount in resp
of each such interest period will accumulate and will only be payab
the maturity date.]
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[ X Interest Conversiomd : Appl i cable and th
of each interest period shall be multiplieg the [ ] exchange rate
[determined by reference to the relevant ciags] on the specified intere
FX determination date in respect of such interest period [or, if applic
the [fifth business day] prior to the credit event redemption date] DIVIL
BY [[, ], being] [the [average] [initial price/rate] of such exchange

[determined by reference to the relevant cmeds] [on the initial
[averaging/valuation] date[s]]], expressed as a percentage]

[ ifitial valuation dateo [, 1 (subject topostponement)]

[, [.L] and [ ] (subject to

[ ifitial averaging datesd

postponement)]
[ ifterest FX = In respect of an interest period and {
determination dated related Interest [Period/Payment] Da|

[the [, ] Currency Business Day prior {
suchinterest [Period/Payment] Date/tl
date specified for such Intere
[Period/Payment] Date in the tab
below (subject to postponement):

Interest [Period/Payment] Date Interest FX Determination Dates

[, ] [, ]
[, ] [, ]
[, ] [, ]

(Specify for eacinterest Period]

[The Notes do not bear any interest.] [The Notes are Zero Coupon
and will be offered and sold at a discount to their principal amount.]

Maturity Date
and
arrangements
for the
amortisation
of the loan,
including the
repayment
procedure

[Optional redemption

[The Issuer may elect to redeem the Notes prior to their stated ma
([either] in whole [or in part]). The optional redemption amount pay
in such circumstances is [ per Calculation Amount and the option
redemption date(s) [is/are] I[, [, 1and [ ]].]

[A Noteholder may elect to redeem any of the Notes held by it on [th
optional redemption date[s] by giving [not lessthar][[ day s 6
optional redemption amount payable in such circumstards Jper
calculation amount and the optional redemption date(s) [is/aig][l, ]
and [ 1].]

[Early Redemption(Autocall)

The Notes may be redeemed early in the circumstances set out be
payment of the early redemption amount in respeataafh calculation
amount.
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If, on a specified autocall valuation datle Relevant Autocall Performang
is greater than or equal to the Autocall Barrier, the Notes shall be redg
early and the early redemption amount in respect of each calcu
ama ntCAq )i shall be the calcul ati

For the purposes of the above:

fAutocall Performanced means, in respect (
a specified autocall valuation datg, the [level/price/rate/value] of suq
Reference Item on such specified autocall valuation tleld#{IDED BY
the [average/highest/lowest] [initial price/level/price/rate/value] of g
Reference Item [on the initial valuation date[s] /on any valuat&iog
date during the initial valuation period], expressed as a percentage

fiRelevant Autocall Performanc® means [t he Aut
the Reference Item/the sum of the weighted Autocall Performance
each of the Reference Items/ thq highest Autocall Performance of ari
Reference ltem]]

fAutocall Barrier 0 = [[, 1% / The percentage specifie
for the relevant autocall valuatig
date below]

flautocall valuation date® = [.1[.land [ ]/ As specified

below] (subject to [[modified]
postpnement/omission])

[t autocall valuation date Autocall Barrier
1 L] [, 1%

é ] [, 1%]
[Valuation

[, 1 (subject to postponement)]

[ iAitial valuation dateo

[ iRitial averaging date = [.L1L [.L] and [] (subject to
[[modified] postponement / omission])]

[ iAitial valuation period 0 from ([but excluding/and including]

[, ]1to ([and including/but excluding]
L1

[ Avaluation period datesbo

for the initial valuation period = Each[ ][, [, ]and [ ]] falling during
theinitial valuation period (each sud
date subject  to [[modified
postponement / omission])]

[ d@utocall valuation date® [.Ll, L] and [] (subject to

postponement)]]

Early redemption

-26-



See fATaxationo and AEveh8abovedof
information on early redemption in relation to the Notes.

In addition, if the Issuer determines that performance of its obliga
under the Notes or that any arrangements made to hedge its oblig
under the Notes has or will become illegal in whole or in part as a res
compliance with any applicable prese  or f u tillegaligyo ) a
Issuer may redeem the Notes early and, if and to the extent permitf
applicable law, will pay an amount equal to the early redemption an
in respect of each calculation amount.

[In the circumstances spedfid a b o ealy rederhpdon amound

payable on any such early redemption of the Notes will b fer

calculation amount] [an amount determined by the Calculation A
which represents the fair market value of each calculation amount

Notes [(which amount shall include amounts in respect of interest)]

day selected by the Issuer (in the case of an early redemption follow
illegality, ignoring the relevant illegality), but adjusted (except in the

of an early redemption following avent of default) to account for loss¢
expenses and costs to the Issuer and/or its affiliates of unwindin
hedging and funding arrangements in respect of the Notes, provide
for the purposes of determining the fair market value of each catou
amount of the Notes following an event of default, no account shg
taken of the financial condition of the Issuer which shall be presumed
able to perform fully its obligations in respect of the Notes].]

[Zero Coupon Notesn thec i r cumst ances s palc
redemptionamountd payabl e on any such
each calculation amount will be sum of ()][ ( Rdfiesencé Pricé )
and (ii) the product of the [] per cent. per annum (compounded annug
being applied to the Reference Price from (and including) the issue d
(but excluding) the date fixed for redemption or, as the case may b
date upon which the Note becomes due and payable]

Redemption at maturity

Unless previously redeemed purchased and cancelled, the Notes wil
redeemed at their Final Redemption Amount on the maturity date.

The maturity date is [].

The #AFinal Re d e mp t ]% ofrthe Aggregate priocipg
amount].

An indication
of yield

Name of
Trustee

[The yield on the Notes is [|% per annum. The yield is calculated at
issue date of the Notes on the basis of the issue price of the Notes
per cent. It is not an indication of future yield.] / [Not Applicabléhe
Notes are not fixedate Notes.]

Not Applicablei There is no trustee.

See also Elemer@.8 above
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[C.10

(Applicable
for Annex Y

Derivative
component of
the interest
payment

[Not Applicable i there is no drivative component in the intere
payments.]

[Interest payable in respect of Capped Floating Rate Notes is subje
Capand, therefore, where the Relevant Rate is greater than the
investors will not participate in the increase in the ReleXaie above
such Cap.]

[Interest payable in respect of Floored Floating Rate Notes is subjeq
Floor and, therefore, where the Relevant Rate is less than the
investors will not participate in the decrease in the Relevant Rate |
such Floor.]

[Interest payable in respect of Collared Floating Rate Notes is subje
Cap and a Floor and, therefore, where the Relevant Rate is greater t
Cap, investors will not participate in the increase in the Relevant
above such Cap and where theléRant Rate is less than the Flo
investors will not participate in the decrease in the Relevant Rate |
such Floor.]

[Interest payable in respect of Reverse Floating Rate Notes is sub|
how the Specified Rate compares to the Relevant RateHarattount of
interest payable is subject to [a Cap] [and] [a Floor].]

[Interest payable in respect of Steepener Notes is subject to ho
Relevant Rate compares to the relevant Strike Rate [and the amg
interest payable is subject to [a Cap] [aradFloor].]

[In respect of Snowball Notes, the Snowball Amount will operate
increase the fixed rate to which the Relevant Rate is compare(
Snowball Notes are subject to (i) an accreting fixed rate and hq
compares to the Relevant Rate [and the unmhof interest payable i
subject to [a Cap] [and] [a Floor].]

[As a leverage factor [greater/less] than 100% is applied, the effe
changes in the level of the variable relevant rate is [magnified/reducg

[Interest payable in respect of Range ActrNates is subject to th
proportion of interest observation dates within the relevant interest p
for which Reference Pricéalls within the specified parameters and th
Range Accrual Notes can be volatile instruments and may pay little
interest in respect of an interest period.]

[Different amounts of interest will be payable in respect of Binary |
Notes, dependingrowhether Reference Pridalls within the specified
parameters on the relevant interest determination date.]

[Interest payable in respect of Inflation Adjusted Interest Notes are sl
to (i) a Specified Rate and (ii) the performance of the Referéeedver
a certain time period. Therefore, increases in the level of the rel
Reference Item will operate to increase the amount of interest payab

[Reference Itenblinked Interest Notes which are Autocall Interest NG
will pay interest dependingnowhether the Relevant Autocall Interg
Performance is equal to or greater than a specified barrier, otherw
interest will be paid in respect of the relevant interest period. Such in
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may be Bullet Interest, Memory Interest, Cumulative IntecesBonus
Interest.]

[Reference Iteniinked Interest Notes which are Autocall Multi Barri
Interest Notes will pay interest depending on whether the Relg
Autocall Interest Performance falls within a Barrier Interval, otherwis
interest will be paidn respect of the relevant Interest Period. Differ
amounts of interest will be payable depending on the type of intereg
is specified for the relevant Barrier Interval. Such interest may be B
Interest, Memory Interest, Cumulative Interest onBs Interest.]

[The Interest Amount in respect of each interest period will be adjust
reflect the change in the specified exchange rate between the sp
initial valuation date[s] and the specified interest FX determination da
the relevat interest period.]

[RateLinked NotesAdjustments

The terms and conditions of the Notes contain provisions, as appli
relating to norpublication of the Reference Item and details of

consequences of such events. Such provisiongerayit the Calculatior
Agent to obtain quotations from dealers in the relevant market o
underlying rates for a previous interest period.]

[Inflation-Linked NotesAdjustments

The terms and conditions of the Notes contain provisionappkcable,
relating to events affecting the Reference Item, modification or cess
of the Reference Item and provisions relating to subsequent correcti
the level of the Reference Item and details of the consequences g
events. Such provisis may permit the Issuer either to require

calculation agent to determine a substitute level for the Reference It¢
reference to the terms of a reference bond or by reference to the
recently published level of the Reference Item or to caneeNtites ang
to pay an amount equal to the early redemption amounts as spg¢
above.]

[Reference Iterhinked Notes other than Raltténked Notes and Inflation
Linked Notes Disrupted Days, Market Disruption Events an
Adjustments

The terms and cortittns of the Notes contain provisions, as applica
relating to events affecting the Reference Item(s), modification or cess
of the Reference Item(s) and market disruption provisions and provi
relating to subsequent corrections of the levehefReference Iltem(s) an
details of the consequences of such events. Such provisions may
the Issuer either to require the calculation agent to determine
adjustments should be made following the occurrence of the relevant
(which may inclide deferment of any required valuation or payment o
substitution of a substitute reference item) or to cancel the Notes and
an amount equal to the early redemption amount as specified above

See also Elemer@.9

[C.11

Admission to
trading

[Application has been made to [Euronext Dublin]/[the Nasdaqg Copenh
A/S]/[the Nasdaqg Stockholm AB]/[the Nasdaqg Helsinki Oy]/[the Nor
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(Applicable
for Annexes
V and Xl)

Growth Market NGM AB [(NDX [Sweden/Finland])]] / [the Stuttga
Stock Exchange] / [the Luxembourg Stock ExchangettferNotes to bg
admitted to trading on [[Euronext Dublin] / [the Nasdag Copenhagen
/ [the Nasdag Stockholm AB] / [the Nasdaq Helsinki Oy] / [the No
Growth Market NGM AB [(NDX [Sweden/Finland])]] / [the Stuttga
Stock Exchange] / [the Luxembousgock Exchange]].] / [Not Applicable
The Notes are not admitted to trading on any exchange.]]

[C.15

(Applicable
for Annex
Xl

Description of
how the value
of the
investment is
affected by the
value of the
underlying
instrument(s)

[[The Notes are [fixd/variable] rate Notes [which ai
[[Capped/Floored/Collared/Reverse] Floating Rate Notes / Stee
Notes / Snowball Notes / Range Accrual Notes / Binary Rate Ng
Inflation-Linked Interest Notes]] [and interest/Interest] in respect of
Notes is detrmined by reference to the performance of the Reference
[adjusted to reflect changes in the specified exchange matspécify a
combination of the aboyand the redemption amount payable under
Notes is [[ ]% of the aggregate principal amounhtlinked to the
performance of the Reference Item specified in Elen@20below

[adjusted to reflect changes in the specified exchange rate].

[The principal amount payable at maturity will be subject to a minin
redemption amount of, [[% of the calculation amount[, subject
provided below,] [and the Final Redemption Amount mayldss than

par] ]

[The Notes are also Crediinked Notes. Following the occurrence o
Credit Event in respect of [the/a/[nth]] Reference [Entity/Entities] (be
[a bankruptcy] [or] [a failure to pay] [or] [an obligation default] [or] [
obligation aceleration] [or] [a repudiation/moratorium] [or]
restructuring] [or] [a governmental intervention] in respect of the [reley
Reference Entity or specified obligations thereof),

[Single Reference Entity/First-Default/Nthto-Default CLNs- Fixed
Anmount Notes/Range Accrual Nates interest will be paid on any interg
payment date falling on or after the credit event observation date follg
the relevant credit event determination date or if the credit ¢
determination date falls prior to tffiest credit event observation date,
interest will be paid] $ingle Reference Entity/Firtd-Default/Nthto-
Default CLNs- Fixed Accrual Notes/Variable Rate Notes (other ti
Range Accrual Notes); Accrual of Interest upon Credit Event:
Applicable interest in respect of the Notes will cease to accrue fron
interest period date falling prior to the credit event observation
following the credit event determination date or, if none, no interest w
paid] [Single Reference Entity/Firsd-Default/Nthto-Default CLNs -
Fixed Accrual Notes/Variable Rate Notes (other than Range Ac
Notes); Accrual of Interest upon Credit Event: Applicablgerest in
respect of the Notes will cease to accrue from the credit 6
determination date] Non-Tranched Portfolio CLNs - Fixed Amount
Notes/Range Accrual Notes/other Notes; Accrual of Interest upon ¢
Event: Not Applicableinterest shall be determined by reference to
Calculation Amount, adjusted to take into account a Npte'sata share
of the reference entity notional amount in respect of each Reference
in respect of which a credit event determination date has occurred p
the credit event observation date falling on or immediately precedin
interest [period/payment] datalling at the end of the relevant inter¢
period] [NonTranched Portfolio CLNS Notes which are not Fixe
Amount Notes/Range Accrual Notes; Accrual of Interest upon C
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Event: Applicable:interest shall be determined by reference to

Calculaton Ano u n't adjusted to take i

of the reference entity notional amount in respect of each Reference
in respect of which a credit event determination date has occurred p
the relevant interest period datéf§nchedPortfolio CLNs- Fixed Amount
Notes/Range Accrual Notes/other Notes; Accrual of Interest upon (
Event: Not Applicableinterest shall be determined by reference tq
amount equal to the #ATranched

reference to the ference entity notional amounts in respect of the nun
of Reference Entities in respect of which a credit event determinatior
has occurred prior to the credit event observation date falling @
immediately preceding the interest [period/paymeatgdalling at the en
of the relevant interest periodffanched Portfolio CLNsNotes which arg
not Fixed Amount Notes/Range Accrual Notes; Accrual of Interest
Credit Event: Applicableinterest shall be determined by reference tg
amount equald (A) the sum of the amounts, determined in respect of
day in the relevant interest period, equal to the Tranched Calcu
Amount for each such day divided by (B) the number of days in the rel
interest period] [and] [the Notes will be redeerbggpayment of the Cred
Event Redemption Amount (determined as specified in ElerGeb®
below) on the Credit Event Redemption Date (determined as specif
ElementC.18below)]].

[Tranched Portfolio CLNs For t he ©pur p dranehed
Calculation Amountd means, in respect of
by reference tehe following formula:

[CAi (100% z Aggregate Portfolio Loss)} TUC

where AAggregate Portfolio Los:
is as set out in Element C.18 below provided that where any Final P
not determined as of the relevant date such Final Price will be deen
bezero and provided further tha

were being redeemed as of the relevant day. Where any Final P
deemed to be zero, the Calculation Agent will calculate the shortfg
any) in any amount(s) of interest paidop to such Final Price bein
determined on the basis of the amount of interest which would have
payable had the relevant Final Price been determined as of the
Credit Event Determination Date. The Issuer will pay in respect of

Note and ach such Final Price for which the relevant shortfall has |
calculated, the relevant shortfall(s) relating to that Note on the

following Interest Payment Date or, if none, the Credit Event Redem
Date but without any additional interest or athenount in respect of th
relevant delay(s).

[Nthto-Default CLNsT The credit event determination date will
deemed to have occurred only as of the day on which the calculation
determines that a credit event determination date has occurred in res
[specify numbérof Reference Entities.]

[See also EleentC.18below.]

[C.16

Maturity date
and final
reference date

The maturity date is,[]. The final reference date is the [fin
[valuation/averaging] date specified in Elem€&n18below.]
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(Applicable

for Annex

)

[C.17 Settlement The Notes are cash settled Notes.]

(Applicable | procedure  of

for Annex derivative

XIl) securities

[C.18 Return on The interest amounts (if any) and the redempéiorount due at maturit
derivative are determined as follows:

(Applicable | securities

for Annex

Xl

Interest

[Fixed Rate NotegSubject as provided in Eleme@t15 the/The] Notes
bear interest [from their date of issue/from|/jn respect of [the/each
interest period falling during the period from ([and including/
excluding]) [ ]to (([and including/but exclding])) [, ]]] at the fixed rate
of [, ] per cent. [per annum].]

[Variable Rate NotesThe Notes are [[Capped/Floored/Collared/Reve
Floating Rate Notes] / [Steepener Notes] / [Snowball Notes] / [R
Accrual Notes] / [Binary Rate Notes] / [Inflatidrinked Interest Notes
[specify combination of the abdve

[The Interest Amount in respect of each interest period will be adjust
reflect the change in the specified exchange rate between the sp
initial valuation date[s] and the specifiedaérest FX determination date f
the relevant interest period.]

[Subject as provided in Eleme@t15 the/The] Notes bear interest [fro
their date of issue/from [J/for the interest period[s] specified below] a
variable rate calculated by reference to [the Relevant Rate/Refg
Price] specifiedbelow.]

[Floating Rate NotesThe rate of interest in respect of [an interest perio
respect of [the/each] interest period falling during the period from (
including/but excluding]) [ ] to (([and including/but excluding])) []] will
be calculatd by reference to the following formula:

(Leverage x Relevant Rate) + Margi
For the purposes of the above:
fiReference Itemd me amse” degcription of Inflation Indéx [[, ]
month furrency LIBOR / EURIBOR / NIBOR / STIBOR / CIBOR
BBSW] /[[, ] year fcurrencyy OMX SwapRate] / [Swap Rate].
fiRelevant Rat& means , in respect of t

date for an interest period, the [underlying ratedpfcify periofl
performance] of the Reference Item for such interest determination @
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fiLeveraged = [[, 19%/100%/the percentage specified {
the relevant interest period in the Tal

below]

fiMargin 0 = [[+/-][, 1%/Zero/the percentage specifig
for the relevant interest period in th
Table below]
[TABLE

Interest period [Leverage [Margin

ending on or about

L] [, 1% [, 1%

L] [, 1%] [, 1%]
(Specify for each interest perigp

[Capped Floating Rate NoteEhe rate of interest in respect of [an inter
period/in respect of [the/each] interest period falling during the period
([and including/but excluding]) [] to (([and including/but excluding])
[, 1] will be calculated by reference to the following formula:

Min [Cap; (Leverage x Relevant Rate) + Margir
For the purposes of the above:
fiReference Itend me ased degcription of Inflation IndéxX [[, ]
month [curreng/] LIBOR / EURIBOR / NIBOR / STIBOR / CIBOR
BBSW]/ [[, ] year [currency} OMX Swap Rate] / [Swap Rate].
fiRelevant Rat® mean s, in respect of f

date for an interest period, the [underlying ratedpfcify perioti
performance] of the Reference Item for such interest determination d

fiCapo = [, 1%/the percentage specified for t
relevant interest period in the Table belg

fiLeveraged = [[, 19%/100%/the percentage specified {
the relevant interest period e Table
below]

fiMargin 6 = [[+/-][, 1%/Zero/the percentage specifig
for the relevant interest period in the Ta
below]
[TABLE

Interest [Cap [Leverage [Margin

period

ending on

or about

[ ] [, 1% [, 1% [, 1%
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[ ] [, 1%] [, 1%] [ 1%]
(Specify for each interest perigp

[Floored Floating Rate Noted he rate of interest in respect of [an inter
period/in respect of [the/each] interest period falling during the period
([and including/but excluding]),[] to ((Jand including/butexcluding]))
[, 1] will be calculated by reference to the following formula:

Max [Floor; (Leverage x Relevant Rate) + Margir
For the purposes of the above:

fiReference Itemd me amsed degcription of Inflation Indéx [[, ]
month [currency LIBOR / EURIBOR / NIBOR / STIBOR / CIBOR
BBSW] /][, ] year [currency} OMX Swap Rate] / [Swap Rate].

fiRelevant Rat& means, in respect of t
date for an interest period, the [underlying rate}pfcify perioti
performance] of the Reference Item for such intedegérmination date.

fiFlooro = [, 1%/the percentage specified for t
relevant interest period in the Tak
below]

fiLeveraged = [[. 1%/100%/the percentage specified f
the relevant interest period in the Tal
below]

fiMargin 0 = [[+/-][., ]%/Zerol/thepercentage specifie
for the relevant interest period inthe Ta
below]

[TABLE

Interest [Floor [Leverage [Margin

period

ending on

or about

[ ] [, 1% [, 1% [, 1%

[ ] [, 1%] [, 1%] [, 1%]

(Specify for each interest perigp

[CollaredFloating Rate NotesThe rate of interest in respect of [an inter
period/in respect of [the/each] interest period falling during the period
([and including/but excluding]),[] to (([and including/but excluding])
[, 1] will be calculated by referemcto the following formula:

Min (Cap; Max [Floor; (Leverage x Relevant Rate) + Margin

For the purposes of the above:
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fiReference Itemd me &msed degcription of Inflation Indéx [[, ]
month furrency LIBOR / EURIBOR / NIBOR / STIBOR / CIBOR
BBSW] /[[, ] year fcurrency} OMX Swap Rate] / [SwaRate].

fiRelevant Ratd& means, in respect of t
date for an interest period, the [underlying ratejpfcify periodi
performance] of the Reference Item for such interest determination d

fCapo = [, 1%/the percentagespecified for the
relevant interest period in the Tak
below]

fiFlooro = [[, 1%/the percentage specified for t
relevant interest period in the Tak
below]

fiLeveraged = [[, ]%/100%/the percentage specified f
the relevant interest period in tAable
below]

fiMargin 0 = [[+/-][. ]%/Zerolthe percentage specifi
for the relevant interest period in the Ta
below]
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[TABLE

Interest [Cap [Floor [Leverage [Margin
period

ending on

or about

L] [, 1% [, 1% [, 1% [, 1%
L] [, 1%] [, 1%] [, 1%] [, 1%]

(Specify for each interest perigp

[Reverse Floating Rate Notéshe rate of interest in respect of [an inter
period/in respect of [the/each] interest period falling during the period
([and including/but excluding]),[] to (([and including/but excluding]))
[, 1] is determined by reference to the following formula:

Max [Floor; Min [Cap; Specified Raf€ (Leverage x Relevant Rate)]

For the purposes of the above:

fiReference Itemd me amsed degcription of Inflation Indéx [[, ]
month furrency LIBOR / EURIBOR / NIBOR / STIBOR / CIBOR
BBSW]/ [[, ] year [currency} OMX Swap Rate] / [Swap Rate].

fiRelevant Rat& means, in respect of t
date for an interest period, the [underlying rate}pfcify perioti
performance] of the Reference Item for such intedetermination date.

fiCapo = [[. 1%/Not Applicable/the percentad
specified for the relevant interest period
the Table below]

fiFlooro = [[. 1%/Zerolthe percentage specified f
the relevant interest period in the Tal
below]

fiLeveraged = [[. 1%/100%/the percentage specified 1
the relevant interest period in the Tal
below]

fiSpecified Rat® = [, ]%/the percentage specified for t
relevant interest period in the Tak
below]
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[TABLE

Interest [Cap [Floor [Specified [Leverage
period Rate

ending on

or about

L] [, 1% [, 1% [, 1% [, 1%

L] [, 1%] [, 1%] [, 1%] [, 1%]

(Specify for each interest perigp

[Steepener Noted he rate of interest in respect of [an interest perio
respect of [the/each] interest period fallidgring the period from ([an
including/but excluding]) [] to ((Jand including/but excluding])), [1] is

determined by reference to the following formula:

Max [Floor; Min [Cap; Leverag x (Relevant Raté™ Strike Rate)]]
For the purposes of the above:

fiReference Itemd me amsed degcription of Inflatiorindey / [[, ]
month furrency LIBOR / EURIBOR / NIBOR / STIBOR / CIBOR
BBSW]/ [[, ] year [currency} OMX Swap Rate] / [Swap Rate].

fiRelevant Rat& means, in respect of t
date for an interest period, the [underlyingtefa[[specify perioi
performance] of the Reference Item for such interest determination d

fiCapo = [[. 1%/Not Applicable/the percentag
specified for the relevant interest period
the Table below]

fiFlooro = [[. 1%/Zero/the percentage specifidor
the relevant interest period in the Tal
below]

fiLeveraged = [[. 1%/100%/the percentage specified 1
the relevant interest period in the Tal
below]

fiStrike Rated = [[, ]19/in respect of an interest period, t
percentage specified for sucinterest
period in the Table below]
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[TABLE

Interest [Strike [Cap [Floor [Leverage
period Rate

ending on

or about

L] [, 1% [, 1% [, 1% [, 1%

L] [, 1%] [, 1%] [, 1%] [, 1%]

(Specify for each interest perigp

[Snowball NotesThe rate ofinterest in respect of [an interest period
respect of [the/each] interest period falling during the period from (
including/but excluding]) [] to ((Jand including/but excluding])), [1] is
determined by reference to the following formula:

Max[Floor; Min [Cag Rateof Interest;; + SnowballAmount; z
(Leveragex RelevantRatée)]]

Forthe purposes of the above:

fiRate of Interest:0 means, i n r es p ety the raief off
interest for the immediately preceding interest peridd 6r, if none, [ ].

fiReference Itend me ased degcription of Inflation IndéxX [[, ]
month [currency LIBOR / EURIBOR / NIBOR / STIBOR / CIBOR
BBSW]/ [[, ] year [currency} OMX Swap Rate] / [Swap Rate].

fiRelevant Rat& means, in respect of t
date for an interest period, the [underlying ratedpéify period
performance] of the Reference Item for such interest determination d

fiCapo = [[. 1%/Not Applicable/the percentag
specified for the relevant interest period
the Table below]

fiFlooro = [[. 1%/Zerolthe percentage specified f
the relevant interest period in the Tal
below]

fiLeveraged = [[, ]9%/100%/the percentage specified {
the relevant interest period in the Tal
below]

fiSnowball Amount;0 [[, ]%/the percentage specified for su

interest period in the Table below]
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[TABLE

Interest [Snowball  [Cap [Floor [Leverage
period Amount

ending on

or about

L] [, 1% [, 1% [, 1% [, 1%

L] [, 1%] [, 1%] [, 1%] [, 1%]

(Specify for each interest perigp

[Range Accrual NotesThe rate of interest in respect of [amerest
period/in respect of [the/each] interest period falling during the period
([and including/but excluding]),[] to ((Jand including/but excluding])
[, 1] is determined by reference to the relevant specified rate[s] an
number of interest aervation dates in such interest period for which
relevant Reference Pride equal to or greater than the Lower Barrier {
equal to or less nhandeéether dipped

¢

VEKTROYGE0L 6 ¢+ THETOR Y02 6 o
For the purposes of the above:

fiNO me a nogal nuntber of interest observation dates in the inte
period.

fiinterest observation date® means each [ ca
day/[insert weekly, monthly or quarterly dais]] during the interesi
period [(subject to adjustment s e édjuGtments in Element C.10
below)].

fiReference Itemd  m e iasersdedcription of Reference Item

fiReference Priced means, in respect of
[level / price / [underlying] rate / value $gecify periofiperformance] of
the Reference Item in respect of such interest observation date[, pr(
that Reference Pricim respect of each interest observation date falling
than [ ] business dayprior to the end of the relevant interest period s
be deemed to be the same as Reference Priespect of the immediatel
preceding interest observation date]

fiLower Barrier6 = [[, l[Zero][%]/the [percentage/amoun
specified for the relevant iatest period in thg
Table below]

fiSpecified Rate D [, ]%/the rate specified for the releva

interest period in the Table below]

fiSpecified Rate [, 1%/Zerolthe rate specified for the relevg

interest period in the Table below]

fiUpper Barrier 0 [, ][%]/the [percentage/amount] specified f

the relevant interest period in the Table belg
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[TABLE

Interest [Lower Barrier  [Upper [Specified [Specified
period Barrier Rate 1 Rate 2
ending on or

about

L] [, 11%] [, 11%] [, 1% [, 1%

L] [, 1%]] [, 1%]] [, 1%] [, 1%]

(Specify for each interest perigp

[Binary Rate NotesThe rate of interest in respect of [an interest perio
respect of [the/each] interest period falling during the period from (
including/but excluding]) [] to (([and including/but excluding))), [1] is

one of two binary rates depending on whether the Reference éfribe
Reference Item is equal to or greater than the Lower Barrier and eq
or less than the Upper Barrier, determined as follows:

(@) if Reference Prigés equal to or greater than the Lower Barrier
equal to or less than the Upper Barrier, Specified Rate 1; or

(b) otherwise, Specified Rate 2.

For the purposes of the above:

fiReference Itend me ased degcription of InflationndeX / [[, ]
month [currency LIBOR / EURIBOR / NIBOR / STIBOR / CIBOR
BBSW]/ [[, ] year [currency} OMX Swap Rate] / [Swap Rate].
fiReference Priced means, in respect of

an interest period, the [underlying rasggcify periofiperformance] of the
Reference Item for such interest determination date.

fiLower Barrier6 = [[. l[Zero][%]/the [percentage/amoun
specified for the relevant interest period in {
Table below]

fiSpecified Rate D [, ]%/the rate sped#d for the relevan

interest period in the Table below]

fiSpecified Rate

[, ]%/the rate specified for the releva
interest period in the Table below]

fiupper Barrier 0 [, ][%]/the [percentage/amount] specified f

the relevant interest perida the Table below]

[TABLE
t Interest [Interest [Specified [Specifie [Lower [Upper
period ending Determination Rate 1 d Rate 2  Barrier Barrie
on or about Date r
1 L] [ ] [, 1% [, 1% [, 11%] [, (%]
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e [] L1 [, 19] [, 19] LIl L %]
]

(Specifyfor each interest perigil

[Inflation Adjusted Interest NoteShe rate of interest in respect of |
interest period/in respect of [the/each] interest period falling during
period from ([and including/but excluding]) [ to ((Jand including/but
excluding])) [ ]J] will be a specified rate, adjusted to reflect tkpdcify
period performance of the Reference Item, determined as follows:

Specified Rate x Reference Pric
For the purposes of the above:
fiReference Itend me iasersdedcription of inflation indéx
fiReference Priced means, in respect of

date §), the ppecify periofl performance of the Reference Item for s
interest determination date.

ASpecified Rat® = [, 1%/the percentage specified for t
relevant interegperiod in the Table below].
[TABLE
t Interest period ending [Interest Determination [Specified Rate
on or about Date
1 L1 [.] [. 1%
e L] L1 [, 19]

(Specify for each interest perigp

[Reference Iteriinked Interest Amountés amounts in respect of intereg
will be determined by reference to the performance of the Refel
Iltem[s], the Interest Amount in respect of an Interest Period and
calculation amount will be determined as follows:

[Autocall Interest Notedf on a specified interest determination date,
Relevant Autocall Interest Performanceeigual to or greater thanthe
Interest Barrier, the Interest Amount per calculation amount shall k
amount equal to the Autocall Interest Amount. Otherwise therdst
Amount shall be zero.

For the purposes of the above:

fAutocall Interest Amountd means an amount d
the following formula:

[CA [x ] x Specified Ratd} Paid Interest]

[CAx Max[SpecifiedRate RelevantAutocall Interest Performancez
Autocall Strike]]
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[ whetd ei i the numerical value of

fAutocall Interest Performanced me an s, in respe
ltem and a specified interest determination daté), (the
[level/price/rate/value] of such Reference Item on such specified int
determination datet) DIVIDED BY the [average/high#&dowest] [initial
price/level/price/rate/value] of such Reference Item [on the initial valug
date[s]/on any valuation period date during the initial valuation per
expressed as a percentage.

fiPaid Interestdt means t he sum bdbAmounth @& ang)
previously paid prior to such Interest Payment Date.

fiRelevant Autocall Interest Performanc®&@ means [t he
Performance of the Reference Item/the sum of the weighted Aut
Interest Performances for each of the Reafeeeltems/the [] highest
Autocall Interest Performance of any Reference Item].

fSpecified Rat® = [[, 1%]/ The percentage specifig
for the relevant intereg
determination date below]

[ Autocall Strikeo = [, 1% / The percentage specifig
for the relevant interes
determination date below]

filnterest Barrier 0 = [[. 1% / The percentage specifig
for the relevant intereg
determination date below]

fiinterest determination date® = [.1.[.]and [ ]/ As specified
below] (subject to
postponement)]
[TABLE
t interest [Specified Rate [Autocall Strike [Interest Barrier
determination
dates
1 L] [ ] [, 1% [.]
e [ L1 [, 1%] L1

(Specify for each Interest Perijd

[Autocall Multi Barrier Interest NotesIf on a specified intereg
determination date, the Relevant Autocall Interest Performance falls
a Barrier Interval, the Interest Amount per calculation amount shall k
amount equal to the Relevant Interest Ameuiot such Barrier Interval
Otherwise, the Interest Amount shall be zero.

For the purposes of the above:

fiBarrier Interval0 means the interval del
i nt er v a IStarfing Barriéer Infersal Fointo ) t o, but
immediately following barrie i nt e r v &nldingBarrienlhtenfala
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Pointd and each Bar r i em). The Statiny Batrie
Interval Point and the Ending Barrier Interval Point for each Inte
Determination Date are as specified in the Table below.

fiRelevant Interest Amount® means an amount d
the following:

(c) [for the interest determination dates and Barrier Intervals for w
ABull et I nteresto is specifi
Table below, an amount determined by refiee to the following
formula:

CA x Specified Ratg

(d) [for the interest determination dates and Barrier Intervals for w
AMemory I nteresto is specif
the Table below, an amount determined by reference tg
following formula [(which shall not be less than zero)]:

[CA x t x Specified Ratg 7 Paid Interest

Where:

fiPaid Interestx0 means, in respect
the sum of the Relevant Interest Amoun{d any) paid in respec|
of suchCalculation Amount and the Barrier Interval for whi
AMemory I nteresto is specif
Payment Date.]

(e) [for the interest determination dates and Barrier Intervals for w
ACumul ative I nterest 0 erest Anoynt
in the Table below, an amount determined by reference tq

following formula:
CA xt x Specified Ratg

) [for the interest determination dates and Barrier Intervals for w
ABonus I nteresto is specifieg
Table below, an amount determined by reference to the follo
formula:

CA x PRy x Max[Specified Ratg Relevant Autocall Interest
Performancg i Autocall Strikey]]

[ where Ato is the numerical val

fAutocall Interest Performanced me an s , in respe
ltem and a specified interest determination dat®, (the
[level/price/rate/value] of such Reference Item on such specified int
determination datet) DIVIDED BY the [average/highest/lowd [initial
pricel/level/price/rate/value] of such Reference Item [on the initial valug
date[s]/on any valuation period date during the initial valuation per
expressed as a percentage.

fiRelevant Autocall Interest Performanc® me a nAsitocalltinteeest
Performance of the Reference Item/the sum of the weighted Aut
Interest Performances for each of the Reference Items/thdifhest
Autocall Interest Performance of any Reference Item].

fSpecified Rate,0 = [[, 1% / The percentage specifig
for the relevant intereg
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determination date and barri
interval below]

[ Autocall Strikem0 = [, 1% / The percentage specifig
for the relevant interes
determination date and barri
interval below]

[PRm = [, 1% / The percenige specified
for the relevant  intereg
determination date and barri
interval below]

finterest determination

dated = As specified below (subject to postponement)
TABLE
2
© —
o _ = 153 %]
§ £ _. £z 2 2 § 5
g 2E &g g& ¢ 3 -
= - 5 o = =1 ] = =
g qé) 2 é % g E’ g § g 3 % é
85 g S g 2 28 3 =3 x © E
S 0 o = n £ w £ < D, o, X <
L] L] [, 1% [, 1% L] [, 1% [, 1% [Bullet/
Memory/
Cumulative/
Bonus]
Interest
L] [. 1% [[. 1%/ Not [ 1] [1%] [ ]%] [Bullet/
Applicable] Memory/
Cumulative/
Bonus]
Interest
(Specify for each Interest Perijd
[ ThwapfiRat®d i s t he rate deter mi ng¢g

between two swap rates, determined as follows:

Swap Rate I Swap Rate 2

For the purposes of ttabove:

fiSwap Rate D | Jg/eal [nsert relevant Reference Rhte

fiSwap Rate ® | ]Jg/eal nsert relevant Reference Rhje

[Subject as provided in Elemeft15 interest/Interest][, if any,] will bg
paid [annually/ sem@annually/quarterly/monthly] [in arrear] on [ [and
[, 1l in each year[, subject to adjustment for fmrsiness days]. The firg
interest pagnent will be made on [].]
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[Interest[, if any] will [be payable/accrue] in respect of each [annualfs
annual/quarterly/monthly] interest period but the interest amount in re
of each such interest period will accumulate and will only be payab
[, J/ the maturity date].]

[ BX Interest Conversiomd : Applicabl e and th
of each interest period shall be multiplied by the] [exchange rate
[determined by reference to the relevant crads] on the specified intere
FX determination date in respect of such interest period [or, if applic
the [fifth business day] prior to the credit event redemption date] DIVIL
BY [[, ], being] [the [average] [initial price/rate] of such exchange
[determined by reference to theelevant crossate] [on the initial
[averaging/valuation] date[s]]], expressed as a percentage]

[ ifitial valuation dateo = [, ] (subject to postponement)]

L1, .1 and [] (subject to
postponement)]

[ ifitial averaging datesd

[ ifterest FX determination In respect of an interest period a
dated the related Interest [Perig
/Payment] Date, [the [] Currency
Business Day prior to such Interg
[Period/Payment] Date/the da
specified for such Interes
[Period/Payment] Date in the tab
below (subject to postponement):

Interest [Period/Payment] Date Interest FX Determination Dates

[, ] [, ]
[, ] [, ]
[, ] [, ]

(Specify for each Interest Perijd

[The Notes do not bear any interest.] [The Notes are Zero Coupon
and will beoffered and sold at a discount to their principal amount.]

[Optional redemption

[The Issuer may elect to redeem the Notes prior to their stated mg
([either] in whole [or in part]). The optional redemption amount pay.
in such circumstances [, ] per calculation amount and the optior
redemption date(s) [is/are] I[, [, 1and [ ]].]

[A Noteholder may elect to redeem any of the Notes held by it on [th
optional redemption date[s] by giving [notlessthar][ day s 6
optioral redemption amount payable in such circumstances Jispgr
calculation amount and the optional redemption date(s) [is/aig][l, ]
and [ ]].]
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Early redemption

See fATaxationo and nEv €Btamovelarfd
ADi srupted Days, Mar ket Disrup
information on early redemption nelation to the Notes.

If the Issuer determines that performance of its obligations under the
or that any arrangements made to hedge its obligations under the No
or will become illegal in whole or in part as a result of compliance with
applicabl e presdlegalityoy, fuher s $
the Notes early and, if and to the extent permitted by applicable law
pay an amount equal to the early redemption amount in respect of
calculation amount.In addition, therms and conditions of the Not
contain provisions relating to events affecting any figure which
Abenchmarkd as defined in Regu
may permit the Issuer to, among other things, redeem the Notes eal
to pay ammount equal to the early redemption amount in respect of
calculation amount.

I n the circumst an ceady resigmption damouata
payable on any such early redemption of the Notes will bé Her

calculation amount] [an amount deténed by the Calculation Ager
which represents the fair market value of each calculation amount

Notes [(which amount shall include amounts in respect of interest)]
day selected by the Issuer (in the case of an early redemption follow
illegality, ignoring the relevant illegality), but adjusted (except in the

of an early redemption following an event of default) to account for lo
expenses and costs to the Issuer and/or its affiliates of unwindin
hedging and funding arrangenis in respect of the Notes, provided th
for the purposes of determining the fair market value of each calcu
amount of the Notes following an event of default, no account sha
taken of the financial condition of the Issuer which shall be pnedto be
able to perform fully its obligations in respect of the Notes].
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[Early Redemption(Autocall)

The Notes may be redeemed early in the circumstances set out be
payment of the early redemption amount in respect of each calcu
amount.

If, on a specified autocall valuation date Relevant Autocall Performang
is greater than or equal to the [relevant] Autocall Barrier, the Notes
be redeemed early and the early redemption amount in respect o
calculati@o)ambaht o the calc

For the purposes of the above:

fAutocall Performanced means, i n respect
a specified autocall valuation datg ¢he [level/price/rate/value] of sug
Reference Item on such specified autocall valuation tebdV{IDED BY
the [average/highest/lowest] [initial price/level/price/rate/value] of S
Reference Item [on the initial valuation date[s] /on any valuat&aiog
date during the initial valuation period], expressed as a percentage

fiRelevant Autocall Performanc®& means [t he Aut
the Reference Item/the sum of the weighted Autocall Performance
each of the Reference Items/ thg highest Autocall Performance of an
Reference ltem]]

flAutocall Barrier 0 = [[. 1% / The percentage specifig
for the relevant autocall valuatig
date below]

[[,], [.]and [ ]/ As specified
below] (subject to postponement

flautocall valuation date®

[TABLE
t autocall valuation date [Autocall Barrier
1oL [ 1%
é L] [, 1%]

(Specify for each Interest Perijjd

Redemption at maturity

Unless previously redeemed or purchased and cancelled, the Notes
redeemed at their Fin®ledemption Amount on the Maturity Date.

The maturity date is,[].

[Credit-Linked Notesonly Subj ect as provide
foll owing the occurrence of a
Amount o0 ,i%, afjysted tb feflectthanges in the specifig
exchange rate].]
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[ X Principal Conversiono : Applicabl e and
Amount shall be multiplied by the | exchange rate [determined |
reference to the relevant craesge] on the specified final F
[averaging/valuation] date[s] [or, if applicable, the [fifth business day] f
to the credit event redemption date] DIVIDED BY, ][ being] [the
[average] [initial price/rate] of such exchange rate [determined by refe
to the relevant crosste] [onthe initial [averaging/valuation] date[s]]
expressed as a percentage]

[ ifitial valuation dateo [, 1 (subject to postponement)]

[.L], L] and [] (subject to
postponement)]

[ ifitial averaging datesd

[, 1 (subject topostponement)]

[ final valuation dateo

[ final averaging date® L1, [L] and [] (subject to

postponement)]

[Reference Iterhinked Redemption NotefSubject as provided belo
under MARedemption following th
Final Redemption Amountines pect of eachCADgI
linked to the performance of the Reference Item and shall be the Ref¢
ltem-Linked Redemption Amount (which shall not be less than Zz
determined as set out below:

[Inflation Adjusted Redemption NoteShe Reference Item Adjuste
Redempti on Amo u nnflatios Adjustéd Rbdemptiorh
Amounto det er mined as foll ows:

RPA x Max [Performancé&loor;(PR x Reference Prig x OFX
Where:

fiFX Option Conversiono : [ Appl i@Xd | 8 halnld ]
exchange rate [determined by reference toréhevant crossate] on the
specified final FX [averaging/valuation] date[s] DIVIDED BY, [[],
being] [the [average] [initial price/rate] of such exchange rate [detern
by reference to the relevant crasge] [on the initial [averaging/valuatior
dateF]], expressed as a percentage]] / [Not Applicable, OFX = 1]

fiFX Principal Conversiono : [ App | iPEX¥ob | seh ad n d]

exchange rate [determined by reference to the relevantmatejson the
specified final FX [averaging/valuation] date[s] DDED BY [[, ], being]
[the [average] [initial price/rate] of such exchange rate [determine
reference to the relevant crasde] [on the initial [averaging/valuatior
date[s]], expressed as a percentage]] / [Not Applicable, PFX = 1]

fiReference Priced me a n specify hperiofl [performance of the
Reference Item for the final valuation date.

iRel evant PrinCRPA@) mnMemuntbdhe
[, 1% multiplied by PFX.

fiPerformance Flooro = [[, 1%/100%]
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fiPRO

[[. 19%/100%]

[The Reference ltesb i nked Redempti on Ralfig
Redemption Amount® det er mi ned by refer g

RPA + Reference Item Amount
For the purposes of the above:

fiReference Item Amoundb means an amount d ¢
the following formua:

CA x Max [Performance Floor, (PR x Call Performance)] x C
Where:

fiCall Performanced means [t he Perf or man
sum of the weighted Performances for each of the Reference lIter
[, Jhighest Performance of any Reference Item] MINUS Strike

fiFX Option Conversiono : [ ApmaihidaFf®d | ehal |,]

exchange rate [determined by reference to the relevantmatagon the
specified final FX [averaging/valuation] date[s] DIVIDED BY [], being]
[the [average] [initial price/rate] of such exchange rate [determine
referene to the relevant crosste] [on the initial [averaging/valuatior
date[s]], expressed as a percentage]] / [Not Applicable, OFX = 1]

fiFX Principal Conversiono : [ Appl iPEXOb | seh ad n d]
exchange rate [determined by reference toréhevant crossate] on the
specified final FX [averaging/valuation] date[s] DIVIDED BY.[]],
being] [the [average] [initial price/rate] of such exchange rate [detern
by reference to the relevant crasde] [on the initial [averaging/valuatior
dateF]], expressed as a percentage]] / [Not Applicable, PFX = 1]

fiPerformanced means, i n respect of
specified final [averaging/valuation] date[s]/valuation period,
[average/highest/lowest] [level/price/rate/value] of si#Eference Itemn
[on such specified final [averaging/valuation] date[s]/ on any valug
period date during such final valuation period] DIVIDED BY ][ being]
the [average/highest/lowest] [initial price/level/price/rate/value] of s
Reference Item [onhe initial [averaging/valuation] date[s]/on a
valuation period date during the initial valuation period], expressed
percentage

fiRelevant Principal Amountd RPA0) mean t he CMb
multiplied by PFX.

fiPerformance Floord [[, 1%/Zero]

APRO [, 1%/100%]

fStrikeo

[ 1%/100%]

[The Reference lteth i nk e d Redempti on Aug
Redemption Amountd det er mi ned by refer g
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RPA +Reference Item Amount

For the purposes of the above:

fiReference Item Amounb means an amount determined by referenc
the following formula:

CA x Max [Performance Floor, (PR x Put Performance)] x C
Where:

fiFX Option Conversiono : [ Appl i@FXd | e halnld ]

exchange rate [determined by reference to the relevantratadon the
specified final FX{averaging/valuation] date[s] DIVIDED BY [[], being]
[the [average] [initial price/rate] of such exchange rate [determine
reference to the relevant crasge] [on the initial [averaging/valuatior
date[s]], expressed as a percentage] / [Not ApplicaDFX = 1]

fiFX Principal Conversiono : [ App !l iPEXOb | seh ad nl d]
exchange rate [determined by reference to the relevantmatagon the
specified final FX [averaging/valuation] date[s] DIVIDED BY, [[],
being] [the [average] [initial pcie/rate] of such exchange rate [determil
by reference to the relevant crasdge] [on the initial [averaging/valuatior
date[s]], expressed as a percentage]] / [Not Applicable, PFX = 1]

fiPerformanced means, in respect of
specified final [averaging/valuation] date[s/valuation period],
[average/highest/lowest] [level/price/rate/value] of such Reference Itg
such specified final [averaging/valuation] date[s]/on any valuation p¢
date during such final valuation ped] DIVIDED BY [[, ], being] the
[average/highest] [initial price/level/price/rate/value] of such Referg
Item [on the initial [averaging/valuation] date[s]/on any valuation pe
date during the initial valuation period], expressed as a percentage

fiPut Performanced means Strike MI NUS
Reference Item/the sum of the weighted Performances for each
Reference Items/the || highest Performance of any Reference Item]

fiRelevant Principal Amountd RPAO ) means thdby
[, 1% multiplied by PFX

fiPerformance Floord ([, ]%/Zero]

fiPRO

. 1%/100%]

AStriked I, 1%/100%]]

[The Reference ltethi nked Redempti on Ralig
Spread Redemption Amound det er mi ned by r e
formula:

RPA + Reference Iltem Amoun

For the purposes of the above:
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fiReference Item Amoundb means an amount d ¢
the following formula:

CA x Max [Performance Floor, (PR x Capped Performance)] x C
Where:

fiCall Performanced means [t he Perf or man
sum of the weightedPerformances for each of the Reference Items
[, Jhighest Performance of any Reference Item] MINUS Strike

fiCapped Performancé means | esser of the
Performance

fiFX Option Conversiond : [ App | OEX®b Is é a d ekchange
rate [determined by reference to the relevant eragg on the specifie
final FX [averaging/valuation] date[s] DIVIDED BY [[], being] [the
[average] [initial price/rate] of such exchange rate [determined by refe
to the relevant crossmtd [on the initial [averaging/valuation] date[s]
expressed as a percentage] / [Not Applicable, OFX = 1]

fiFX Principal Conversiono : [ Appl i PRXd | es halnlg
exchange rate [determined by reference to the relevantmai@don the|
specified fhal FX [averaging/valuation] date[s] DIVIDED BY [[l],

being] [the [average] [initial price/rate] of such exchange rate [detern;
by reference to the relevant crasde] [on the initial [averaging/valuatior
date[s]], expressed as a percentage]] / [Naplicable, PFX = 1]

fiPerformanced means, in respect of
specified final [averaging/valuation] date[s]/valuation period,
[average/highest/lowest] [level/price/rate/value] of such Reference Itg
such specified finalgveraging/valuation] date[s]/on any valuation per,
date during such final valuation period] DIVIDED BY, [, being] the
[average/highest/lowest] [initial price/level/price/rate/value] of s
Reference Item [on the initial [averaging/valuation] datefs]/any
valuation period date during the initial valuation period], expressed
percentage

fiRelevant Principal Amountd RPA0) means t he
[, 1% multiplied by PFX

fiPerformance Cap = [, %

fiPerformance Floord [[, ]%/Zero]
APRO = [[, 19/100%)]

AStriked = [[. ]%/100%]]

[The Reference lteth i nk e d Redempti on Aug
Spread Rede mp deteominedtbyreferentedo the followir
formula:

RPA + Reference Item Amour

For the purposes of the above:
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fiReference Item Amound  meaa ansount determined by reference
the following formula:

CA x Max [Performance Floor, (PR x Capped Performance)] x C
Where:

fiCapped Performanc® means | esser of the
Performance

fiFX Option Conversiond : [ App | OEX@blilsd ad hd bfe
rate [determined byeference to the relevant crasde] on the specifie
final FX [averaging/valuation] date[s] DIVIDED BY [[], being] [the
[average] [initial price/rate] of such exchange rate [determined by refe
to the relevant crosste] [on the initial [averagingaluation date[s]],
expressed as a percentage] / [Not Applicable, OFX = 1]

fiFX Principal Conversiono : [ Appl i PRXd | es halnlqg
exchange rate [determined by reference to the relevantratagon the
specified final FX [averaging/valuationte[s] DIVIDED BY [[, ], being]
[the [average] [initial price/rate] of such exchange rate [determine
reference to the relevant crasge] [on the initial [averaging/valuatior
date[s]], expressed as a percentage]] / [Not Applicable, PFX = 1]

fiPerformanced means, in respect of
specified final [averaging/valuation] date[s]/valuation period],
[average/highest/lowest] [level/price/rate/value] of such Reference
[on such specified final [averaging/valuation] dates]/any valuatior
period date during such final valuation period] DIVIDED BY ][ being]
the [average/highest/lowest] [initial price/level/price/rate/value] of s
Reference Item [on the initial [averaging/valuation] date[s]/on
valuation period dateuwting the initial valuation period], expressed a
percentage

fiPut Performanced means Strike MI NUS
Reference Item/the sum of the weighted Performances for each
Reference Items/the || highest Performance of any Refereitean]

fiRelevant Principal Amounto  RPAo) means the
[, 1% multiplied by PFX

fiPerformance Cam [, 1%

fiPerformance Floord [[, ]%/Zero]
APRO = [[, 19/100%)]

AStriked = [[. ]%/100%]]

[The Reference Iterhinked Redemption Amount shall be thg
filndividually Capped Call Redemption Amounto det er n
reference to the following formula:

RPA + Reference Iltem Amoun

For the purposes of the above:
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fiReference Item Amoundb means an amount d ¢
the following formula:

CAx Max[PerformanceFloor, PRx Individually CappedPerformance
X OFX

Where:

fiCall Performanced means, i n respect
Performance of such Reference Item MINUS Strike

fiCapped Performancé means | esser of the
Performance

fiFX Option Conversiond : [ Ap p | OEXa shallde therexthafg
rate [determined by reference to the relevant eragg on the specifie
final FX [averaging/valuation] date[s] DIVIDED BY [[], being] [the
[average] [initial price/rate] of such exchange rate [determined by refe
to the relevat crossrate] [on the initial [averaging/valuation] date[s
expressed as a percentage] / [Not Applicable, OFX = 1]

fiFX Principal Conversiono : [ Appl i PRXd | es halnlg
exchange rate [determined by reference to the relevantma@don the|
specified final FX [averaging/valuation] date[s] DIVIDED BY [], being]
[the [average] [initial price/rate] of such exchange rate [determine
reference to the relevant crasge] [on the initial [averaging/valuatior
date[s]], expressed as a percegafd/ [Not Applicable, PFX = 1]

filndividually Capped Performanced0 means t he su
Capped Performances for each of the Reference ltems

fiPerformanced means, in respect of a
final [[averaging/valuation]  date[s]/valuation period], th
[average/highest/lowest] [level/price/rate/value] of such Reference Itg
such specified final [averaging/valuation] date[s]/on any valuation p¢
date during such final valuation period] DIVIDED BY, [], being] the
[average/highest/lowest] [initial price/level/price/rate/value] of sl
Reference Item [on the initial [averaging/valuation] date[s]/on
valuation period date during the initial valuation period], expressed
percentage

fiRelevant Principal Amountd RPA0) means t he
[. 1% multiplied by PFX

fiPerformance Cam [, 1%

fiPerformance Floord [[, 1%/Zero]

APRO = [[. ]%/100%)]

AStriked = [[. ]9%/100%]]
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[The Referencelterh i nked Redempt i onFixadBest
Call Redemption Amountdo det er mi ned by r el
formula:

RPA + Reference Item Amoun
For the purposes of the above:

fiReference Item Amoundb means an amount d ¢
the following formula:

CA x MaxPerformance Floor, (PR x Fixed Best Call Performance)] x G

Where:

fAdjusted Call Performanced me a mespect of anReference Item,
for each of the [] Reference Items having the highest or equal hig
Performances,, [] and (ii) for each of the other Reference Items, the
Performance for such Reference Item

fiCall Performanced means, of ra Referenge elterh, th
Performance of such Reference Item MINUS Strike

fiFixed Best Call Performanc® means t he sum of
Call Performances of each of the Reference Iltems

fiFX Option Conversiond : [ Ap p | IOEXa b Is ¢ a d ekahange
rate [determined by reference to the relevant eratg on the specifie
final FX [averaging/valuation] date[s] DIVIDED BY [[], being] [the
[average] [initial price/rate] of such exchange rate [determined by refe
to the relevant crosmte] [on the initial [averaging/valuation] date[s]
expressed as a percentage] / [Not Applicable, OFX = 1]

fiFX Principal Conversiono : [ Appl i BRXb | es halnlg
exchange rate [determined by reference to the relevantmatadon the
specified inal FX [averaging/valuation] date[s] DIVIDED BY [[], being]
[the [average] [initial price/rate] of such exchange rate [determine
reference to the relevant crasge] [on the initial [averaging/valuatior
date[s]], expressed as a percentage]] / [Naplicable, PFX = 1]

fiPerformanced means, in respect of a
final [averaging/valuation] date[s]/valuation period], i
[average/highest/lowest] [level/price/rate/value] of such Reference Itg
such specified findlaveraging/valuation] date[s]/on any valuation per
date during such final valuation period DIVIDED BY, [[, being] the
[average/highest/lowest] [initial price/level/price/rate/value] of s
Reference Item [on the initial [averaging/valuation] date@h /any
valuation period date during the initial valuation period], expressed
percentage

fiRelevant Principal Amountd RPA®) means t he
[. 1% multiplied by PFX

fiPerformance Floord [[, 1%/Zero]

APRO [, 1%/100%]

-54-



fiStrikeo

[[. 1%/100%]]

[The Reference lteth i nked Redempt i on Ranbawu
Call Redemption Amounto det er mi ned by r el
formula:

RPA + Reference Item Amoun
For the purposes of the above:

fiReference Item Amound means an a mo weferencatd
the following formula:

CA x MaqPerformance Floor, (PR x Rainbow Call Performance)] x O

Where:

fiCall Performanced means, i n respect
Performance of such Reference Item MINUS Strike

fiFX Option Conversiond : [ App | OEX@blsd ad h d bfe
rate [determined byeference to the relevant crasge] on the specifie
final FX [averaging/valuation] date[s] DIVIDED BY [[], being] [the
[average] [initial price/rate] of such exchange rate [determined
reference to the relevant crasge] [on the initial [averagingaluation]
date[s]], expressed as a percentage] / [Not Applicable, OFX = 1]

fiFX Principal Conversiono : [ Appl i BRXb | es halnlg
exchange rate [determined by reference to the relevantmiejon the
specified final FX [averaging/valuatiodhte[s] DIVIDED BY [[, ], being]
[the [average] [initial price/rate] of such exchange rate [determine
reference to the relevant crasge] [on the initial [averaging/valuatior
datel[s]], expressed as a percentage]] / [Not Applicable, PFX = 1]

fiPerformanced mean s, in respect of a
final [[averaging/valuation] date[s]/valuation period], t
[average/highest/lowest] [level/price/rate/value] of such Reference
[on such specified final [averaging/valuation] date[s]/aty aaluation
period date during such final valuation period] DIVIDED BY ][ being]
the [average/highest/lowest] [initial price/level/price/rate/value] of s
Reference Item [on the initial [averaging/valuation] date[s]/on

valuation period date dumnthe initial valuation period], expressed a
percentage

fiRainbow Call Performanced means t he sum (@
Performances for each of the Reference Items

For the purposes of such determination, the weighting of each Refg
Iltem shall be determined as follows: the Call Performance of ¢
Reference Item shall ranked in order of the highest such Call Perforr
to the lowest such Call Performance and the weighting assigned tg
Reference Item shall depend on the order in which goiganked, aj
follows:

Ranking Weighting
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Best performing [, 1%
e [, 1%
Worst performing [, 1%

fiRelevant Principal Amountdo RPA0) means the
[, 1% multiplied by PFX

fiPerformance Flooo =  [[, ]%/Zero]
fPRO = [[, 19/100%)]
fStrike 0 = [[, 1%/100%]]

[The Referencelterh i nked Redempt i onQuadratia
Call Redemption Amountdo det er mi ned by r el
formula:

RPA + Reference Item Amoun

For the purposes of the above:

fiReference Item Amound me ans determaeddyr raférence {
the following formula:

CA x Max [Performance Floor, (PR x Quadratic Call Performance)] x (
Where:

fiQuadratic Call Performanced means Stri ke MI
of the Reference Item/the sum of the weighted Performances for ez
the Reference Items/the ] highest Performance any Reference Item]

fiFX Option Conversiono : [ App!l i@XdI| e halnld ]

exchange rate [determined by reference to the relevantmatadon the
specified final FX [averaging/valuation] date[s] DIVIDED BY [, being]
[the [average] [initialprice/rate] of such exchange rate [determined
reference to the relevant crasge] [on the initial [averaging/valuatior
date[s]], expressed as a percentage]] / [Not Applicable, OFX = 1]

fiFX Principal Conversiono : [ App | iP&EXob | seh ad d d]
exchange rate [determined by reference to the relevantmatadon the
specified final FX [averaging/valuation] date[s] DIVIDED BY, [[],
being] [the [average] [initial price/rate] of such exchange rate [detern
by reference to the relevant csaate] [on the initial [averaging/valuatior
date[s]], expressed as a percentage]] / [Not Applicable, PFX = 1]

fiPerformanced means, i n respect of
specified initial [[averaging/valuation] date[s]/valuation period, ]][
beang] the [average/lowest/highest] [initial price/level/price/rate/value
such Reference Item [on the initial [averaging/valuation] date[s]/on
valuation period date during such initial valuation period] DIVIDED
the [average/highest/lowest] [leyalice/rate/value] of such Referen
Item on such specified final [averaging/valuation] date[s]/on any valu
period date during the final valuation period, expressed as a percent
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fiRelevant Principal Amountd RPA0) mean t he G/
multiplied by PFX

fiPerformance Flooro [[, 1%/Zero]

APRO I, 1%/100%]

AStriked I[. 1%/100%]]

[The Referencelteh i nked Redempt i onQuadraia
Put Redemption Amount® det er mi ned by r ef
formula:

RPA + Reference Iltem Amoun
For the purposes of the above:

fiReference Item Amound means an amount d €
the following formula:

CA x Max [Performance Floor, (PR x Quadratic Put Performance)] x|
Where:

fiQuadratic Put Performanced means [t he Per f o
ltem/the sum of the weighted Performandes each of the Refereng
Items/the [ ] highest Performance of any Reference Item] MINUS Str

fiFX Option Conversiono : [ Appl i@=Xd | 8 halnld ]

exchange rate [determined by reference to the relevantratefon the
specified final FX averaging/valuation] date[s] DIVIDED BY [[], being]
[the [average] [initial price/rate] of such exchange rate [determine
reference to the relevant crasde] [on the initial [averaging/valuatior
datel[s]], expressed as a percentage]] / [Not Apple&ga®FX = 1]

fiFX Principal Conversiono : [ App !l iPEXOb | seh ad n d]
exchange rate [determined by reference to the relevantratedson the
specified final FX [averaging/valuation] date[s] DIVIDED BY, []],
being] [the [average] [initial pce/rate] of such exchange rate [determil
by reference to the relevant crasge] [on the initial [averaging/valuatior
date[s]], expressed as a percentage]] / [Not Applicable, PFX = 1]

fiPerformanced means, i n respect of
specified initial [[averaging/valuation] date[s]/valuation period, ]{[
being] the [average/lowest/highest] [initial price/level/price/rate/valug
such Reference Item [on the initial [averaging/valuation] date[s]/on
valuation period date during sl initial valuation period] DIVIDED BY|
the [average/highest/lowest] [level/price/rate/value] of such Refer
Item on such specified final [averaging/valuation] date[s]/on any valu
period date during the final valuation period , expressed as antagee

fiRelevant Principal Amountd RPAO0O) mean t he GCM®
multiplied by PFX

fiPerformance Flooro = [[, 1%/Zero]
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fiPRO

[, 19%/100%]

fiStrikeo

[[. 1%/100%]]

[The Reference Iterhinked Redemption Amount shall be tl
fiOutperformance Redemption Amound det er mi ned K
following formula:

RPA + Reference Iltem Amour
For the purposes of the above:

fiReference Item Amoundb means an amount d ¢
the following formula:

CA x Max [Performance Floor, (PR x Outperformance)] x O
Where:

fiFX Option Conversiono : [ Appl i@FXd | e halnld ]

exchange rate [determined by reference to the relevantratadon the
specified final FX [averaging/valuation] date[s] DIVIDED BY [], being]
[the [average] [initial price/rate] of such exchange rate [detexdnioy
reference to the relevant crasge] [on the initial [averaging/valuatior
date[s]], expressed as a percentage]] / [Not Applicable, OFX = 1]

fiFX Principal Conversiono : [ Appl iPEXOb | seh ad n d]
exchange rate [determined by referetméehe relevant crossate] on the
specified final FX [averaging/valuation] date[s] DIVIDED BY.[]],
being] [the [average] [initial price/rate] of such exchange rate [detern
by reference to the relevant crasde] [on the initial [averaging/valuatipr
date[s]], expressed as a percentage]] / [Not Applicable, PFX = 1]

fiOutperformanced means (i) [t he Perfor
sum of the weighted Performances for each of the Reference ItemgJ/t
[lowest/highest] Performance of any Refare Item] comprising
Outperformance Element 1 MINUS (ii) [the Performance of the Refer
Item/the sum of the weighted Performances for each of the Refe
Items/the [ ] highest Performance of any Reference Item] compri
Outperformance Element 2

fiPerformanced means, i n respect of
specified final [averaging/valuation] date[s] /valuation period],
[average/highest/lowest] [level/price/rate/value] of such Reference Itg
such specified final [averaging/valuationjtefg])/on any valuation perio
date during such final valuation period] DIVIDED BY, [[, being] the
[average/lowest/highest] [initial price/level/price/rate/value] of s
Reference Item [on the initial [averaging/valuation] date[s]/on
valuation perioddate during the initial valuation period], expressed 3
percentage

fiRelevant Principal Amountd RPA0) mean t he CMb
multiplied by PFX

fiOutperformance Element 10 = [Specify Reference ltem|(s)
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fiOutperformance Element 2 [Specify Reference Item|(s)

fiPerformance Floord [[, 1%/Zero]

fiPRO

[[. 1%/100%]]

[The Reference Iterhinked Redemption Amount shall be tl
fiReplacement Cliquet Redemption Amoundb det er mi ned
the following formula:

RPA + Reference Item Amour

For thepurposes of the above:

fiReference Item Amoundb means an amount d ¢
the following formula:

CA x Max [Performance Floor, (PR x Replacement Cliguet Performance)]
x0FX

Where:

fAdjusted Periodic Performanced means, i n res
valuation datet}, (i) for each of the,[] periodicvaluation datest) having
the highest or equal highest Relevant Periodic Performanckanf (ii)
for each of the other Reference Items, the Relevant Periodic Perfory
for such periodic valuation datg.(

fiFX Option Conversiond : [ App | OEXablilsdé adhd bie
rate [determined by reference to the relevant eratg on the specifie
final FX [averaging/valuation] date[s] DIVIDED BY [[], being] [the
[average] [initial price/rate] of such exchange rate [determined by refe
to the elevant crossate] [on the initial [averaging/valuation date[s
expressed as a percentage] / [Not Applicable, OFX = 1]

fiFX Principal Conversiono : [ Appl i BRXb | s halnlg
exchange rate [determined by reference to the relevantmedsonthe
specified final FX [averaging/valuation] date[s] DIVIDED BY [, being]
[the [average] [initial price/rate] of such exchange rate [determine
reference to the relevant crasge] [on the initial [averaging/valuatior
datel[s]], expressed as a pamtage]] / [Not Applicable, PFX = 1]

fiPeriodic Performance®d me an s, in respect (
a periodic valuation date, the [level/price/rate/value] of such Refer
ltem on such periodic valuation date DIVIDED BY t
[level/price/rate/value] of such Reference Item on the immedig
preceding periodic valuation date, or if none,][[being] [the specifieq
initial valuation date/the initial price], expressed as a percentage

fiRelevant Periodic Performancé me a nrespect bfna periodi
valuation datet], [the Periodic Performance of the Reference Item/the
of the weighted Periodic Performances for each of the Reference Iten
such periodic valuation dat8 (
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fiRelevant Principal Amounto RPA0 )  me a nAsmultiptied by
[. 1% multiplied by PFX

fiReplacement Cliquet Performancé means (i) t he
the PP Floor and (b) the product of the Adjusted Periodic Performanc
each of the periodic valuation dat&sMINUS (ii) Strike

fiPP Flooro = [, 1%

fiPerformance Floord [[, 1%/Zero]
fPRO = [[, 19/100%)]

AStriked = [ ]%/100%]]

[The Reference lteth i nked Redempti on Léckiio
Cliguet Redemption Amountd det er mi ned by r e
formula:

RPA + Reference Iltem Amour
For thepurposes of the above:

fiReference Item Amoundb means an amount d ¢
the following formula:

CAx Max PerformanceFloor, PRx Lock-in CliquetPerformance x
OFX

Where:

fiLock-in Cliquet Performanced means (i) t he |
Lock-in Floor and (b) the product of the Relevant Peridtiicformanceg
for each of the periodic valuation dat&d[(in each case, [capped at the
Cap] [and] [floored at the PP Floor])], MINUS (ii) Strike

fiCumulative Performanced me an s , in respect
and a periodic valuation dategtfievel/price/rate/value] of such Referen
ltem on such periodic valuation date DIVIDED BY [t
[level/price/rate/value] of such Reference Item on the specified i
valuation date/the initial price], expressed as a percentage

fiFX Option Conversiond : [ App | OEX@blilsé adhd bie
rate [determined by reference to the relevant eratq on the specifie
final FX [averaging/valuation] date[s] DIVIDED BY [[], being] [the
[average] [initial price/rate] of such exchange rate [deterntigadference
to the relevant crosmte] [on the initial [averaging/valuation] date[s
expressed as a percentage] / [Not Applicable, OFX = 1]

fiFX Principal Conversiono : [ Appl i BRXb | s halnlg
exchange rate [determined by reference to ghevant crossate] on the
specified final FX [averaging/valuation] date[s] DIVIDED BY [], being]
[the [average] [initial price/rate] of such exchange rate [determine
reference to the relevant crasge] [on the initial [averaging/valuatior
date[s], expressed as a percentage]] / [Not Applicable, PFX = 1]
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fiLock-in Flooro me ans z e rimLeyelqifany} egual toLoonex
lowest to the highest Relevant Cumulative Performance]

fiPeriodic Performance® me an s, i n r esp damand
a periodic valuation date, the [level/price/rate/value] of such Refer
ltem on such periodic valuation date DIVIDED BY t
[level/price/rate/value] of such Reference Item on the immedis
preceding periodic valuation date, or if none,][[being] [the specifieg
initial valuation date/the initial price], expressed as a percentage

fiRelevant Cumulative Performancé means, in re
valuation datet, [the Cumulative Performance of the Reference Item
sum of the weighte€umulative Performances for each of the Refere
Items] for such periodic valuation datg (

fiRelevant Periodic Performancé means, i n res
valuation date (t), [the Periodic Performance of the Reference Item/th
of the weighted Redic Performances for each of the Reference Iltems
such periodic valuation datg (

fiRelevant Principal Amounto RPA0) means the
[, 1% multiplied by PFX

[ fock-inLeveld = [ 1%[ [, 1% and [ 1%]]
[ AP Cap = L 1%]
[ PP Floorod = [, 1%]

fiPerformance Flooro [[, 1%/Zero]
APRO = [[, 19/100%)]

AStriked = [[. ]9%/100%]]

[The Reference ltethi nked Redempti on Supeo
Asian Redemption Amount det er mi ned by r e
formula:

RPA + Reference Item Amour
For the purposes of the above:

fiReference Item Amoun® means an amount d ¢
the following formula:

CA x MaxPerformance Floor, (PR x Super Asian Performance)] x O
Where:

fiFX Option Conversiond : [ App | OEXablilsé adhd bie
rate [determined by reference to the relevanssrate] on the specifie
final FX [averaging/valuation] date[s] DIVIDED BY [[], being] [the
[average] [initial price/rate] of such exchange rate [determined by refe
to the relevant crosste] [on the initial [averaging/valuation] date[s
expressed as a percentage] / [Not Applicable, OFX = 1]
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fiFX Principal Conversiono : [ Appl i PRXd | es halnlqg
exchange rate [determined by reference to the relevantradon the
specified final FX [averaging/valuation] date[s] DIVIDED BY [], being]
[the [average] [initial price/rate] of such exchange rate [determine
reference to the relevant crasge] [on the initial [averaging/valuation
datel[s]], expressed as a percentage]] / [Not Applicable, PFX = 1]

fiRelevant Performanc® me ia respect of a periodic valuation dg
(t), [the RI Super Asian Performance of the Reference Item/the sum

weighted RI Super Asian Performances for each of the Reference

for such periodic valuation datg (

fiRelevant Principal Amounto RPA0) means the
[, 1% multiplied by PFX

ARl Super Asian Performanc& means , in respe
Iltem and a periodic valuation date, the Super Asian Level of
Reference Item on such periodic valuation date DIVIDED BY,[being]
the [average/highest/lowest] [initial price/level/price/rate/value] of s
Reference Item [on the initial valuation date[s]/on any valuation pg
date during the initial valuation period], expressed as a percentage

fiSuper Asian Leveb ms% & mespect of a periodic valuation date,
MAXIMUM of (i) the [level/price/rate/value] of such Reference Item
such periodic valuation date and (ii) the highest [level/price/rate/valu
such Reference Item on any periodic valuation date precegliog
periodic valuation date

fiSuper Asian Performance means t he aver g
Performances for each of the periodic valuation dates MINUS Strike

fiPerformance Flooo = [[, ]%/Zero]

APRO . 1%/100%]

fiStrikeo

[[. 1%/100%]]

[TheReferencelterb i nked Redempt i on Kndckaonu
Call Redemption Amountd det er mi ned by r el
formula:

RPA + Reference Item Amour
For the purposes of the above:

fiReference Item Amound means :

0] if a Barrier Event has occurred, an amadetermined by referend
to the following formula:

CA x Max [Performance Floor, (PR x Call Performance)] x C

(i) otherwise, if no Barrier Event has occurred, zero

Where:
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[ American Barrier Evento means t he highest
the Reference Item (observed continuously) during #pecified
observation period has at any time been equal to or greater than the
Level]

fiBarrierEventd means an [ American/ Ber

[ Bermudan Barrier Eventdo means t he highest
the Referencééem on any Bermudan Observation Date has been eq
or greater than the Barrier Level]

fiCall Performanced means t he Per for man
MINUS Strike

[ Buropean Barrier Eventd means, in respect
the specified final [averaging/valuation] date[s], the [averag
[level/price/rate/value] of such Reference Item on such specified
[averaging/valuation] date[s] is greater than or equal to the Barrier L¢

fiFX Option Conversiond : [ Ap p | IOEXa b Is tedhke exdhariy
rate [determined by reference to the relevant eragg on the specifie
final FX [averaging/valuation] date[s] DIVIDED BY [[], being] [the
[average] [initial price/rate] of such exchange rate [determined by refe
to the relevant cssrate] [on the initial [averaging/valuation] date[s
expressed as a percentage] / [Not Applicable, OFX = 1]

fiFX Principal Conversiono : [ Appl i BRXb | es halnlg
exchange rate [determined by reference to the relevantmatadon the
specfied final FX [averaging/valuation] date[s] DIVIDED BY ][], being]
[the [average] [initial price/rate] of such exchange rate [determine
reference to the relevant crasge] [on the initial [averaging/valuatior
date[s]], expressed as a percentaggflot Applicable, PFX = 1]

fiPerformanced me an s, in respect of t
final [[averaging/valuation] date[s]/valuation period], t
[average/highest/lowest] [level/price/rate/value] of such Reference Itg
such specified fial [averaging/valuation] date[s]/on any valuation per
date during such final valuation period] DIVIDED BY, [, being] the
[average/highest/lowest] [initial price/level/price/rate/value] of s
Reference Item [on the initial [averaging/valuation] dgfeh any
valuation period date during the initial valuation period], expressed
percentage

fiRelevant Principal Amountd RPAO ) means the
[. 1% multiplied by PFX

fiBarrier Level 0 = [, ]
fiPerformance Floord = [[, 1%/Zero]
fiPRO = [, 1%/100%]
fiStrikeo = [[, 1%/100%)]]
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[The Referencelteh i nked Redempt i onKndckrout
Call Redemption Amountt det er mi ned by r el
formula:

RPA + Reference Iltem Amour
For the purposes of the above:
fiReference ltem Amound means:
0) if a Barrier Event has occurred, zero

(i) otherwise, if no Barrier Event has occurred, an amount detern
by reference to the following formula:

CA x Max [Performance Floor, (PR x Call Performance)] x C

Where:

[ American Barrier Eventd means t he highest
the Reference Item (observed continuously) during the spec
observation period has at any time been equal to or greater than the
Level]

fiBarrierEventd means an [ American/ Ber

[ Bermudan Barrier Eventd me a highest [lavel/price/rate/value] ¢
the Reference Item on any Bermudan Observation Date has been €
or greater than the Barrier Level]

fiCall Performanced means t he Per for man
MINUS Strike

[ Buropean Barrier Eventd  me ia mespect of the Reference Item a
the specified final [averaging/valuation] date[s], the [avera
[level/price/rate/value] of such Reference Item on such specified
[averaging/valuation] date[s] is greater than or equal to the Barrier L¢

fiFX Option Conversiond : [ App | OEXablilsé adhd bie
rate [determined by reference to the relevant eratq on the specifie
final FX [averaging/valuation] date[s] DIVIDED BY [[], being] [the
[average] [initial price/rate] of such exchanmgée [determined by refereng
to the relevant crosmte] [on the initial [averaging/valuation] date[s
expressed as a percentage] / [Not Applicable, OFX = 1]

fiFX Principal Conversiono : [ Appl i BRXb | s halnlg
exchange rate [determined bgference to the relevant crasge] on the
specified final FX [averaging/valuation] date[s] DIVIDED BY [], being]
[the [average] [initial price/rate] of such exchange rate [determine
reference to the relevant crasge] [on the initial [averagingaluation]
date[s]], expressed as a percentage]] / [Not Applicable, PFX = 1]

fiPerformanced me an s, in respect of t
final [averaging/valuation] date[s]/valuation period], t
[average/highest/lowest] [level/price/ratdivg] of such Reference Item ¢
such specified final [averaging/valuation] date[s]/on any valuation p¢
date during such final valuation period] DIVIDED BY, [[, being] the
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[average/highest/lowest] [initial price/level/price/rate/value] of s
Referenceltem [on the initial [averaging/valuation] date[s]/on &
valuation period date during the initial valuation period], expressed
percentage

fiRelevant Principal Amounto RPA0) means the
[, 1% multiplied by PFX

fiBarrier Level 0 = L1
fiPerformance Floord = [, ]%/Zero]
fiPRO = [, 196/100%]
fiStrike 0 = [, 1%/100%]]

[The Reference ltethi nked Redempt i on Digitad
Knock-in Call Redemption Amountd det er mi ned b
following formula:

RPA + Reference Item Amour
For the purposes of the above:
fiReference Iltem Amound means :

0] if a Barrier Event has occurred, an amount determined by refe
to the following formula:

CA x Fixed Performance x OF
(i) otherwise, if no Barrier Event has occurred, zero
Where:

[ American Barrier Eventdo means t he highest
the Reference Item (observed continuously) during the spe(
observation period has at any time been equal to or greater than the
Level]

fiBarrierEventd means an [ Amer i c 8arrierfEeent

[ Bermudan BarrierEventd means t he highest
the Reference Item on any Bermudan Observation Date has been e
or greater than the Barrier Level]

[ Buropean Barrier Eventd me ans , i n r eeghemand
the specified final [averaging/valuation] date[s], the [averd
[level/price/rate/value] of such Reference Item on such specified
[averaging/valuation] date[s] is greater than or equal to the Barrier L¢

fiFX Option Conversiond : [ App b OEXoa sdh afi | be
rate [determined by reference to the relevant erat on the specifie(
final FX [averaging/valuation] date[s] DIVIDED BY [[], being] [the
[average] [initial price/rate] of such exchange rate [determined
reference to the relevant cresste] [on the initial [averaging/valuatior
date[s]], expressed as a percentage] / [Not Applicable, OFX = 1]
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fiFX Principal Conversiono : [ Appl i EBRXb | s halnld
exchange rate [determined by reference to the relerassrate] on the
specified final FX [averaging/valuation] date[s] DIVIDED BY [, being]
[the [average] [initial price/rate] of such exchange rate [determine
reference to the relevant crasge] [on the initial [averaging/valuation
date[s]], expresed as a percentage]] / [Not Applicable, PFX = 1]

fiRelevant Principal Amountdo RPA0) means the ¢
[, 1% multiplied by PFX

fiBarrier Level 0 = [, ]

[, 1%]

fiFixed Performanced

[The Reference Iterhinked Redemption Amount shall ke h ®igital
Call Redemption Amountdt det er mi ned by r el
formula:

RPA + Reference Item Amour
For the purposes of the above:

fiReference Item Amound means :

(0 if a Barrier Event has occurred, an amount determined by refe
to the following formula:

CA x Highest Fixed Performance x OF.
(i) otherwise, if no Barrier Event has occurred, zero
Where:

[ American Barrier Evento means t he hi ghe
(observed continuously) during the specified observation period has
time been equal to or greater than [the/a&Bgirier]

fiBarrierEventd means an [ American/ Ber

[ Bermudan Barrier Eventd means the highest
Bermudan Observation Date has been equal to or greater than any H

fiCall Performanced me a nPerfofmanbeeof the Reference ItemA
sum of the weighted Performances for each of the Reference Itemgjt
highest Performance of any Reference Item] MINUS Strike

[ Buropean Barrier Eventd means t he Cal l Pe
or equal to anarrier]

fiHighest Fixed Performancé means [t he Fi xed
of the Barrier/the Fixed Performance in respect of the Barrier next Iq
to Call Performance]

fiFX Option Conversiond : [ App | OEXablilsé adhd bie
rate [deérmined by reference to the relevant cregg] on the specifie
final FX [averaging/valuation] date[s] DIVIDED BY [[], being] [the
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[average] [initial price/rate] of such exchange rate [determined by refe
to the relevant crosste] [on the initial[averaging/valuation date[s]]
expressed as a percentage] / [Not Applicable, OFX = 1]

fiFX Principal Conversiono : [ Appl i PRXd | es halnlqg
exchange rate [determined by reference to the relevantradon the
specified final FX [averagingAluation] date[s] DIVIDED BY [[ ], being]
[the [average] [initial price/rate] of such exchange rate [determine
reference to the relevant crasge] [on the initial [averaging/valuatior
datel[s]], expressed as a percentage]] / [Not Applicable, PFX = 1]

fiPerformanced means, in respect of
specified final [averaging/valuation] date[s]/valuation period],
[average/highest/lowest] [level/price/rate/value] of such Reference
[on such specified finaJaveraging/valuation] date[s]/on any valuati
period date during such final valuation period] DIVIDED BY ][ being]
the [average/highest/lowest] [initial price/level/price/rate/value] of S
Reference Item [on the initial [averaging/valuation] datefs]/any
valuation period date during the final valuation period], expressed
percentage

fiRelevant Principal Amounto RPA0) means t he
[, 1% multiplied by PFX

AStriked = [[. ]%/100%)]
ABarrier?o AFi xed Perfor ma

L 1% [ 1%

I, 1% I, 1%

[, 1%] [, 19%]]

[The Referencelterh i nked Redempt i on Kndckaonu
Put Redemption Amount det er mi ned by r ef
formula:

RPA + Reference Iltem Amour
For the purposes of the above:

fiReference Item Amound means :

0] if a Barrier Event has occurred, an amount determined by refe
to the following formula:

CA x Max [Performance Floor; (PR x Payout Performance)] x OFX

(i) otherwise, if no Barrier Event has occurred, zero
Where:

[ American BarrierEventdo means t he highest
continuously) duringhe specified observation period has at any time |
equal to or less than [the/any] Barrier]
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fiBarrierEventd means an [ American/ Ber

[ Bermudan Barrier Evento means t he highest
Bermudan Observatiddate has been equal to or less than the Barrier

[ Buropean BarrierEventd means t he Put Per
equal to the Barrier]

fiFX Option Conversiond : [ App | OEX@blilsd ad hd bfe
rate [determined by reference to thé&evant crosgate] on the specifie
final FX [averaging/valuation] date[s] DIVIDED BY [[], being] [the
[average] [initial price/rate] of such exchange rate [determined by refe
to the relevant crosste] [on the initial [averaging/valuation] date[s
expressed as a percentage] / [Not Applicable, OFX = 1]

fiFX Principal Conversiono : [ Appl i PRXd | es halnlqg
exchange rate [determined by reference to the relevantratadon the
specified final FX [averaging/valuation] date[s] DIVIDED B[Y ], being]
[the [average] [initial price/rate] of such exchange rate [determine
reference to the relevant crasge] [on the initial [averaging/valuatior
date[s]], expressed as a percentage]] / [Not Applicable, PFX = 1]

fiPayout Performance® me &tnke MINUS [the Performance of tf
Reference Item/the sum of the weighted Performances for each
Reference Iltems/the | highest Performance of any Reference Item]

fiPerformanced means, in respect of
specified fiml [averaging/valuation] date[s]/valuation period],
[average/highest/lowest] [level/price/rate/value] of such Reference
[on such specified final [averaging/valuation] date[s]/on any valug
period date during such final valuation period] DIVIDBY [[, ], being]
the [average/highest/lowest] [initial price/level/price/rate/value] of s
Reference Item [on the initial [averaging/valuation] date[s]/on
valuation period date during the initial valuation period], expressed
percentage

fiPut Performanceo means Strike MI NUS
Reference Item/the sum of the weighted Performances for each
Reference Items/the || highest Performance of any Reference Item]

fiRelevant Principal Amountd RPA®) means the
[. 1% multiplied by PFX

fiBarrier 0 = [, 1%
fiPerformance Floor = [[, 1%/Zero]
fiPRO = [, ]%/100%)]
fiStrikeo = [[, 1%/100%)]]

[The Reference ltethi nked Redempt i on KAauie
out Put Redemption Amound d et er mi n e dthefollowing
formula:

RPA + Reference Item Amour
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For the purposes of the above:
fiReference Item Amound means:
(0 if a Barrier Event has occurred, zero

(i) otherwise, if no Barrier Event has occurred, an amount detern
by reference to the following formula:

CA x Max [Performance Floor; (PR x Payout Performance]] x OFX

Where:

[ American Barrier Evento means t he hi ghe
(observed continuously) during the specified observation period has
time been equal to or less than [the/any] Barrier]

fiBarrierEventd means an [ Amer i c a nrierEeent

[ Bermudan Barrier Evento means t he highest
Bermudan Observation Date has been equal to or less than the Barr,

[ Buropean Barrier Evento means the Put Performance is greater thg
equal to the Barrier]

fiFX Option Conversiond : [ App | OEX@ablilsdé adthd bie
rate [determined by reference to the relevant erate on the specifie
final FX [averaging/valuation] date[s] DIVIDED BY [[], being] [the
[average] [initial price/rate] of such exchangater [determined by
reference to the relevant crasge] [on the initial [averaging/valuatior
date[s]], expressed as a percentage] / [Not Applicable, OFX = 1]

fiFX Principal Conversiono : [ Appl i BRXb | es halnlg
exchange rate [determined byemence to the relevant cresse] on the
specified final FX [averaging/valuation] date[s] DIVIDED BY [[, being]
[the [average] [initial price/rate] of such exchange rate [determine
reference to the relevant crasge] [on the initial [averaging/aation]
date[s]], expressed as a percentage]] / [Not Applicable, PFX = 1]

fiPayout Performanc& means Stri ke MI NUS
Reference Item/the sum of the weighted Performances for each
Reference Iltems/the | highest Performance ainy Reference Item]

fiPerformanced means, i n respect of
specified final [averaging/valuation] date[s]/valuation period,
[average/highest/lowest] [level/price/rate/value] of such Reference Ite
such specified finalaveraging/valuation] date[s]/on any valuation per
date during such final valuation period] DIVIDED BY, [[, being] the
[average/highest/lowest] [initial price/level/price/rate/value] of s
Reference Item [on the initial [averaging/valuation] datefs]/any
valuation period date during the initial valuation period], expressed
percentage
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fiPut Performanced means Strike MI NUS
Reference Item/the sum of the weighted Performances for each
Reference Items/the [ highestPerformance of any Reference ltem]

fiRelevant Principal Amounto RPA0) means the
[, 1% multiplied by PFX

fiBarrier 0 = [, 1%
fiPerformance Floord = [[, 1%/Zero]
fiPRO = [[, 19%/100%)]
fiStrike 0 = [[, 1%/100%]]

[The ReferenckemL i nked Redempt i onDigkahRuu
Redemption Amount® det er mi ned by ref er g

RPA + Reference Item Amour
For the purposes of the above:
fiReference Item Amound means :

(0 if a Barrier Event has occurred, an amount deterntiyedference
to the following formula:

CA x Highest Fixed Performance x OF
(i) otherwise, if no Barrier Event has occurred, zero
Where:

[ American BarrierEventdo means t he hi ghest
continuously) during the specified observation period has been equa
greater than [the/any] Barrier]

fiBarrierEventd means an [ American/ Ber

[ Bermudan Barrier Eventd means t he highest
Bermudan Observation Date has been equal to or greater than [th
Barrier]

[AEuropean Barrier Eventdo means t he Put Per
eqgual to the Barrier]

fiFX Option Conversiond : [ App | OEX@ablilsé adhd bie
rate [determined by reference to the relevant erat on the specifie(
final FX [averagim/valuation] date[s] DIVIDED BY [[ ], being] [the
[average] [initial price/rate] of such exchange rate [determined
reference to the relevant crasge] [on the initial [averaging/valuatior
date[s]], expressed as a percentage] / [Not Applicable, OEX =

fiFX Principal Conversiono : [ Appl i BRXd | s halnld
exchange rate [determined by reference to the relevantraiejon the
specified final FX [averaging/valuation] date[s] DIVIDED BY [[, being]
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[the [average] [initial price/rate] ofuch exchange rate [determined
reference to the relevant crasge] [on the initial [averaging/valuation
datel[s]], expressed as a percentage]] / [Not Applicable, PFX = 1]

fiHighest Fixed Performancé means [t he Fi xed
of the Barier/the Fixed Performance in respect of the Barrier next lo
to Payout Performance]

fiPayout Performanc® means Stri ke MI NUS
Reference Item/the sum of the weighted Performances for each
Reference Iltems/the [ highestPerformance of any Reference Item]

fiPerformanced means, in respect of
specified final [[averaging/valuation] date[s]/valuation period],
[average/highest/lowest] [level/price/rate/value] of such Reference
[on suchspecified final [averaging/valuation] date[s]/on any valuat
period date during such final valuation period] DIVIDED BY ][ being]
the [average/highest/lowest] [initial price/level/price/rate/value] of S
Reference Item [on the initial [averagingiration] date[s]/on any
valuation period date during the initial valuation period], expressed
percentage

fiPut Performanced means Strike MI NUS
Reference Item/the sum of the weighted Performances for each
Reference Itesithe [ ] highest Performance of any Reference Item]

fiRelevant Principal Amountd RPA0) means t he (
[, 1% multiplied by PFX

AStriked = L. ]%/100%]
AfBarriero Fi xed Perfor ma
[. 1% [, 1%
[l 1% L, 1%
[, 1%] [, 1%]]

[The Reference lterb i nked Redempti on TPQOho
Strategy Redemption Amound det er mi ned by r €
formula:

RPA + Reference Item Amour
For the purposes of the above:

fiReference Item Amoun® means an amount d ¢
thefollowing formula:

CA x Max [Performance Floor, (PR x TOM Value)] x O

Where:

fiFixed Returnd means the product of
during the TOM Reference Period which do not fall within a TOM Pe
and (ii) [, 1%, expressed as a percentage
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fiFX Option Conversiond : [ Appah ©OEX@blisdal | be
rate [determined by reference to the relevant eratg on the specifie(
final FX [averaging/valuation] date[s] DIVIDED BY [[], being] [the
[average] [initial price/rate] of such exchange rate [determined
reference tahe relevant crossate] [on the initial [averaging/valuatior
date[s]], expressed as a percentage] / [Not Applicable, FX = 1]

fiFX Principal Conversiono : [ Appl i EBRXb | s halnld
exchange rate [determined by reference to the relevassrate] on the
specified final FX [averaging/valuation] date[s] DIVIDED BY [, being]
[the [average] [initial price/rate] of such exchange rate [determine
reference to the relevant crasge] [on the initial [averaging/valuation
date[s]], expresed as a percentage]] / [Not Applicable, PFX = 1]

fiRelevant TOM Performanced means, i n resptp
[the Rl TOM Performance of the Reference Item/the sum of the weig
RI TOM Performances for each of the Reference Items] for such 7
Period )

fiRelevant Principal Amountd RPAd) means the (
[, 1% multiplied by PFX

fiRl TOM Performanced6 means , in respect

a TOM Period t)), the [level/price/rate/value] of such Reference Item
the finalvaluation date for such TOM Period DIVIDED BY the [initi
price/level/price/rate/value] of such Reference Item on the initial valug
date for such TOM Period, expressed as a percentage

fiTOM Period0 means | , in respect lopkriod
(t) from (and including) the initial valuation date to (and including) the f
valuation date for such mid date specified in the Table below:

TABLE

t Mid Date Initial Valuation Date Final Valuation Date

1 L] L] L]
e L] L] L]

v L] [, ] [ ]
(Specify for each TOM Peridd

fiTOM Reference Periodd means the period
excluding]) [ ] to ([and including/but excluding]), []

fiTOMValue6 means (i) the product o
of the TOMPeriods MINUS 100% PLUS (ii) the Fixed Return

fiPerformance Flooro = [[, 1%/Zero]

APRO = . ]%/100%]
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[The Reference Itehi nked Redempti on HKNono
Protected Put Redemption Amount (Reverse Convertiblg 0
determined as follows:

(0 [in the case of European Valuation, if Relevant Performance ig
than 100%, an amount determined by reference to the follo
formula

[CA'E(CA x Max [Performance Floor, (PR x Put Performance)

(i) [otherwise, in the case of European Valuation, if Rele
Performance is greater than or equal to 100%, CA]

(iii) [in the case of American Valuation, if Observed Performance
at any time been less than 100%, an amount determing
reference to the following formula

[CA'E(CA x Max [Performance Floor, (PR x Put Performance)
(iv) [otherwise, in the case of American Valuation, CA]

(V) [in the case of Bermudan ValuatiaghObserved Performance hg
on any Bermudan Observation Date been less than 1009
amount determined by reference to the following formula

[CA'E(CA x Max [Performance Floor, (PR x Put Performance)
(vi) [otherwise, in the case of Bermudan Valuation, CA]
Where:

fiObserved Performanc® me a n s, [the/a] Refesepce Itemn, th
Observation Price [during the Observation Period/on the Berm
Observation Date] DIVIDED BY [[ ], being] the [average/highest/lowes
[initial price/level/price/rate/value] of such Reference Item [on the in
averaging/valation] date[s]/on any valuation period date during the in
valuation period], expressed as a percentage

fiPerformanced means, i n respect of
specified final [averaging/valuation] date[s]/valuation period],
[averagdiighest/lowest] [level/price/rate/value] of such Reference |
[on such specified final [averaging/valuation] date[s]/on any valug
period date during such final valuation period] DIVIDED BY ][ being]
the [average/highest/lowest] [initial price/ldé\peice/rate/value] of sucl
Reference Item [on the initial [averaging/valuation] date[s]/on
valuation period date during the initial valuation period], expressed
percentage

fiPut Performanced means Stri ke MI NUS Re¢€
fiRelevant Performanced means [t he Perfor

ltem/the sum of the weighted Performances for each of the Refe
Items/the [ ] highest Performance of any Reference Item]

fivaluatond0 means [ American/ Ber mudan
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fiPerformance Flooro [[, 1%/Zero]

fiPRO

[, 19/100%]

fiStrikeo

[[. 1%/100%]]

[The Reference Itehi nked Redempti on HKNono
Protected Knock-in Put Redemption Amount (Reverse Convertiblg 0
determined as follows:

0) [in the case of Europearaluation, if Relevant Performance is le
than the Barrier, an amount determined by reference tg
following formula:

[CA'E(CA x Max [Performance Floor, (PR x Put Performance)

(i) [otherwise, in the case of European Valuation, if Rele
Performance is greater than or equal to the Barrier, CA]

(iii) [in the case of American Valuation, if Observed Performance
at any time been less than the Barrier, an amount determin
reference to the following formula:

[CA’E(CA x Max [Performance Floor, (PR x Put Performance
(iv) [otherwise, in the case of American Valuation, CA]

(V) [in the case of Bermudan ValuationJbserved Performance h
on any Bermudan Observation Date been less than the Barri
amount determined by reference to the following formula:

[CA'E(CA x Max [Performance Floor, (PR x Put Performance
(vi) [otherwise, in the case of Bermudan Valuation, CA]
Where:

fiObserved Performanc® me araspect ofi[time/a] Reference Item, t
Observation Price [during the Observation Period/on the Berm
Observation Date] DIVIDED BY [[ ], being] the [average/highest/lowes
[initial price/level/price/rate/value] of such Reference Item [on the in
aveaaging/valuation] date[s]/on any valuation period date during the i
valuation period], expressed as a percentage

fiPerformanced means, i n respect of
specified final [[averaging/valuation] date[s]/valuation periodhe
[average/highest/lowest] [level/price/rate/value] of such Reference
[on such specified final [averaging/valuation] date[s]/on any valug
period date during such final valuation period] DIVIDED BY ][ being]
the [average/highest/lowest] [irali price/level/price/rate/value] of sug
Reference Item [on the initial [averaging/valuation] date[s]/on
valuation period date during the initial valuation period], expressed
percentage

fiPut Performanced means Stri ke MI NUS Re
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fiRelevant Performance means [t he Perfor
Item/the sum of the weighted Performances for each of the Refe
Items/the [ ] highest Performance of any Reference Item]

fivaluatond0 means [ American/ Ber mudan

fiBarrier 0 = [, 1%
fiPerformance Floord = [[, 1%/Zero]
fiPRO = [[, 1%/100%)]
fiStrike 0 = [, 1%/100%]]

[The Reference Itehi nked Redempti on Nano

Protected Knock-in Put with Call Redemption Amountd , det e
follows:
(0 [in the case of European Valuation, if Relevant Performance is

than the Put Barrier, an amount determined by reference t
following formula:

[CA'E(CA x Max [Performance Floa#:, (PR x Put Performance)])]

(i) [in the case of European Valuation, if Relevant Performang
equal to or greater than the PBarrier but less than the Ca
Barrier, CA]

(iii) [in the case of European Valuation, if Relevant Performang
equal to or greater than the Call Barrier, an amount determing
reference to the following formula:

[CA + (CA x Max [Performance Floorca, (PRea x
Call Performance)] x OFX]]

(iv) [in the case of American Valuatioifi,Observed Performance hi
at any time been less than the Put Barrier and has never,
greater than the Call Barrier, an amount determined by refel
to the following formula:

[CA’E(CA x Max [Performance Floaiy, (PRux Put Performan

(V) [in the case of American Valuation, if Observed Performance
atall times been equal to or greater than the Put Barrier bu
than the Call Barrier, CA]

(vi) [in the case of American Valuation, if Observed Performance
at any time been equal to or greater than the Call Barrie
amount determined by referencethe following formula:

[CA + (CA x Max [Performance Floorca, (PRea x
Call Performance)] x OFX]]

)
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(vii)  [in the case of Bermudan Valuation, if Observed Performancg
on any Bermudan Observation Date been less than the Put H
and has never been greater than the Call Barrier, an an
determined by reference to tf@dlowing formula:

[CA'E(CA x Max [Performance Flog#y, (PRt x Put Performan

(viii)  [in the case of Bermudan Valuation, if Observed Performanct
on each Bermudan Observation Date been equal to or greate
the Put Barrier but less than the Call Barrier, CA]

(ix) [in the case of Bermudan Valuation, if ObsehRerformance ha
on any Bermudan Observation Date been equal to or greate
the Call Barrier, an amount determined by reference to
following formula:

[CA + (CA x Max [Performance Floorea, (PRea x
Call Performance]] x OFX)]

Where:
fiCall Performanced means Rel evant Per fo

fiFX Option Conversiond : [ App | OEX@blisdé adhd bfe
rate [determined by reference to the relevant eratg on the specifie
final FX [averaging/valuation] date[s] DIVIDED BY [[], being] [the
[average] [initial price/rate] of such exchange ratetddained by
reference to the relevant crasge] [on the initial [averaging/valuatior
date[s]], expressed as a percentage] / [Not Applicable, OFX = 1]

fiObserved Performancé means, i n respect
Observation Price [duringhe Observation Period/on the Bermug
Observation Date] DIVIDED BY [[ ], being] the [average/highest/loweg
[initial price/level/price/rate/value] of such Reference Item [on the in
averaging/valuation] date[s]/on any valuation period date durinigitied
valuation period], expressed as a percentage

fiPerformanced means, i n respect of
specified final [averaging/valuation] date[s]/valuation period],
[average/highest/lowest] [level/price/rate/value] of siRdference Item
[on such specified final [averaging/valuation] date[s]/on any valug
period date during such final valuation period] DIVIDED BY ][ being]
the [average/highest/lowest] [initial price/level/price/rate/value] of
Reference Item [on th initial [averaging/valuation] date[s]/on af
valuation period date during the initial valuation period], expressed
percentage

fiPut Performanced means Put Stri ke MI NU
fiRelevant Performance® means [t he P &kefdramae
Iltem/the sum of the weighted Performances for each of the Refe

Items/the [ ] highest Performance of any Reference Item]

fivaluatond0 means [ Ameri can/ Ber mudan

-

fiCall Barrier 0 = [, 1%
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ficall Striked = [, 1%/100%]

fiPut Barrier 0 = [, 1%
fiPut Strikeo = [[, 1%/100%)]
fiPerformance Floorcai0 = [[, 19%/Zero]
fiPerformance Flook0 = [[, 1%/Zero]
APRcai0 = [, 1%
APRp.O = [, 1%]

[The Reference Itehi nked Redempti on HNono
Protected Knockin Put with Call Spread Redemption Amound ,
determined as follows:

(0 [in the case of European Valuation, if Relevant Performance ig
than the Put Barrier, an amount determined by reference t
following formula:

[CA'E(CA x Max [Performance Floas, (PReutx Put Performance)])]

(i) [in the case of European Valuation, if Relevant Performang
equal to or greater than the Put Barrier but less than the
Barrier, CA]

(iii) [in the case of European Valuation, if Relevant Performang
equal to or greater than the Call Barrier, an amdetgrmined by
reference to the following formula:

[CA+ (CAx Max[PerformanceFloorc, PRcy X CappedPerformance |

X OFX

(iv) [in the case of American Valuation, if Observed Performance
at any time been less than the Put Barrier and has never
greater than the Call Barrier, an amount determined by refe
to thefollowing formula:

[CA'E(CA x Max [Performance Floa#, (PRu X Put Performance)

(V) [in the case of American Valuation, if Observed Performance
at all times been equal to or greater than the Put Barrier bu
than the Call Barrier, CA]

(vi) [in the case of American Valuation, if Observed Performance
at any time been equal to or greater than the Call Barriel
amount determined by reference to the following formula:

[CA+ (CAx Max[PerformanceFloorcy PRc4 X CappedPerformance

X OF4
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(vii)  [in the case of Bermudan Valuation, if Observed Performancg
on any Bermudan Observation Date been less than the Put B
and has never been greater than the Call Barrier, an ar
determined by reference to the following formula:

[CA'E(CA x Max [Performance Floa#, (PReutX Put Performance)

(viii)  [in the case of Bermudan Valuation, if Observed Performancg
on each Bermudan Observation Date been equal to or greate
the PutBarrier but less than the Call Barrier, CA]

(ix) [in the case of Bermudan Valuation, if Observed Performancg
on any Bermudan Observation Date been equal to or greate
the Call Barrier, an amount determined by reference to
following formula:

[CA+ (CAx Max[PerformanceFloorc, PRc4 X CappedPerformance

x OFX
Where:
fiCall Performanced means Rel evant Per fo

fiCapped Performancé means | esser of the
Performance

fiFX Option Conversiond : [ App | OEXablilsé adhd bie
rate [determined byeference to the relevant crasge] on the specifie
final FX [averaging/valuation] date[s] DIVIDED BY [[], being] [the
[average] [initial price/rate] of such exchange rate [determined by refe
to the relevant crosste] [on the initial [averagingaluation] date[s]],
expressed as a percentage] / [Not Applicable, OFX = 1]

fiObserved Performanc® me an s , in respect
Observation Price [during the Observation Period/on the Berm
Observation Date] DIVIDED BY [[ ], being the [average/highest/lowes
[initial price/level/price/rate/value] of such Reference Item [on the in
averaging/valuation] date[s]/on any valuation period date during the i
valuation period], expressed as a percentage

fiPerformanced me mmrespect of [the/a] Reference ltem and
specified final [averaging/valuation] date[s]/valuation period,
[average/highest/lowest] [level/price/rate/value] of such Reference Itg
such specified final [averaging/valuation] date[s]/on any valugt@&iod
date during such final valuation period] DIVIDED BY, [[, being] the
[average/highest/lowest] [initial price/level/price/rate/value] of s
Reference Item [on the initial [averaging/valuation] date[s]]/on

valuation period date during the imitivaluation period, expressed as
percentage

fiPut Performanced means Put Stri ke MI NU
fiRelevant Performance means [t he Perfor

Iltem/the sum of the weighted Performances for each of the Refe
Iltems/the, ] highest Performance of any Reference ltem]
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fivaluationd means

fiCall Barrier 0

fiCall Strike o

fiPut Barrier 0

fiPut Strike o
fiPerformance Cam
fiPerformance Floorcai0
fiPerformance Flook0
fiPRcai0

ﬁPRPutb

[ Amer i can/ Ber mudan

[. 1%
[, 19/100%]
[. 1%
[, 19/100%]
[. 1%
[[. 1%/Zero]
[[. 1%/Zero]

[, 1%

[, 1%]

[The Reference Itehi nked Redempti on HNono
Protected Knockin Put with Call Redemption Amount (Boosten o
determined as follows:

if [Relevant/Observed] Performance of the Put Element [is/h
all times been/has on all Bermudan Observation Dates beer
than the Put Barrier and [Relevant/Observed] Performance (
Call Element [is/has at all times bé¢kas on all Bermuda
Observation Dates been] less than the Call Barrier, an an
determined by reference to the following formula:

[CA- (CAx Max[PerformanceFloorp,; (PRsy; X Put
Performancg])]

if [Relevant/Observed] Performance of the Put Element [is/h
any time been/has on any Bermudan Observ&iate been] equg
to or greater than the Put Barrier and [Relevant/Obser
Performance of the Call Element [is/has at any time been/hz
any Bermudan Observation Date been] less than the Call Bg

if [Relevant/Observed] Performance of thel@ément [is/has a|
all times been/has on all Bermudan Observation Dates been]
to or greater than the Call Barrier and [Relevant/Obser
Performance of the Put Element [is/has at all times been/has
Bermudan Observation Dates been] equat tgreater than the Py
Barrier, an amount determined by reference to the folloy

[CA+ (CAx Max[PerformanceFloor ¢, (PRz4 x Call
Performance] x OFX]

()
(i)
CA]
(iii)
formula:
(iv)

otherwise, an amount determined by reference to the follo
formula:
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[CA- (CA x Max [Performance Flog,,; (PRp X Put Performance)])
(CA x Max PerformanceFloor ¢, (PRca X CallPerformance)] x OF

Where:

fiCall Performanced means Rel evant Per f
MINUS Call Strike

fiFX Option Conversiond : [ App | OEX@blisd ad hd bfe
rate [determined by reference to the relevant eragg on the specifie
final FX [averaging/valuation] date[s] DIVIDED BY [[], being] [the
[average] [initial pricé&ate] of such exchange rate [determined by referg
to the relevant crosste] [on the initial [averaging/valuation] date[s
expressed as a percentage] / [Not Applicable, OFX = 1]

fiObserved Performancé means, i n r especthe
Observation Price [during the Observation Period/on the Berm
Observation Date] DIVIDED BY [[ ], being] the [average/highest/lowes
[initial price/level/price/rate/value] of such Reference Item [on the in
averaging/valuation] date[s]/on anylwation period date during the initiz
valuation period], expressed as a percentage

fiPerformanced means, in respect of [t
Put Element or the Call Element and the specified f
[averaging/valuation] date[s]/valuation period], the

[average/highest/lowest] [level/price/rate/value] of such Reference
[on such specified final [averaging/valuation] date[s]/on any valug
period date during such final valuation period] DIVIDED BY ][ being]
the [average/highest/lowgdinitial price/level/price/rate/value] of suc
Reference Item [on the initial [averaging/valuation] date[s]/on

valuation period date during the initial valuation period], expressed
percentage

fiPut Performanced me an's Put St r iP&rfermavide N
Put Element

fiRelevant Performancé@ means [t he Perform
comprising the Put Element or the Call Element, as the case may
sum of the weighted Performances for each of the Reference
comprising the PUElement or the Call Element, as the case may be/thq
highest Performance of the Reference Items comprising the Put Elem
the Call Element, as the case may be]

fivaluatond0 means [ American/ Ber mudan

F

|

fiCall Barrier 6 = [, 1%

fiCall Elemento = [specify Referenc
Item(s]

fiCall Strike o = [[, 19%/100%]

fiPut Barrier 0 = [, 1%

fiPut Element = [specify Referenc
Item(s]
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fiPut Striked = [, 1%/100%]

fiPerformance Floorcai0 = [[, 1%/Zero]
fiPerformance Flook0 = [[, 1%/Zero]
fiPRCalld = [ 1%
fPRPuto = [, 1%]

[The Referencelteh i nked Redempt i on Gewena u
Redemption Amoun® det er mi ned by ref er g

CAx[1+

7

GRCV (1)]

(]
For the purposes of the above:
fiGeneral RedemptionComponent Valued @&RCVID means ,
respect of a General Redemption Component, a percentage calculat
the Calculation Agent by reference to the following:

0] if Relevant Performance is greater than or equal to a Starting
Performance Interval Poi®&ND less than the following Ending
Performance Interval Point, an amount determined by referer
to the following formula:

PRm x Relevant Performance + Digital Leveln

(i) otherwise, if Relevant Performance is (x) less than the lowes
specified Performance Interval Point or (y) greater thraequal
to the highest specified Performance Interval Point, an amou
determined by reference to the following formula determined
relation to the Performance Interval with the lowest Performa
Interval Number (in the case of (x)) or the Performanterval
with the highest Performance Interval Number (in the case of

v)):

PRm x Relevant Performance + Digital Leveln

Where:

firerformanced means | , in respect of
[the relevant] General Redemption Componerjtdnd the specified fina
[[averaging/valuation] date[s]/valuation period], 0] t

[average/highest/lowest] [level/price/rate/value] of such Reference
[on such specified final [averaging/valuation] date[s]/on any valug
period date during such final valuation period] DIAD BY [[, ], being]
the [average/highest/lowest] [initial price/level/price/rate/value] of s
Reference Item [on the initial [averaging/valuation] date[s]/on
valuation period date during the initial valuation period] MINUS (ii) 1,
expressed as aementage] repeat for each General Redempti
Component, as applicajle

fiPerformance Intervald means t he interval
Performance | n Starting dntervalP Rointid 1) t @
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excluding, the immediately following Perfoamce Interval Point (a
AEnding Performance Intervald and each Per f
denoted byn)

fiRelevant Performance means| : i n respe
Redemption Component, []]: [the Performance of the Reference Ite
comprising the relevant €éaeral Redemption Component/the sum of
weighted Performances for each of the Reference Items comprisir
relevant General Redemption Component/theHighest Performance ¢
the Reference Items comprising the relevant General Redem
Component]] [repeat for each General Redemption Component
applicablg

TABLE

[In respect of General Redemption Componerit [

Performance Starting Ending Participation Digital
Interval Number  Performance Performance Rate Level
(m) Interval Point Interval Point

[, ] [, ] [, ] [, ] [, ]

(insert number i.e.
1, 2 etc. starting
with lowest
Performance

Interval Point)
(repeat each line for each Performance Interval)

(Repeat for each General Redemption Compgnent

[The Reference lterhinked RedemptiorA mo u n t s h B8arrler
Bond Redemption Amound det er mi ned by r e
formula:

CA x [(L'ERelevant Weighting)EUC] x PF>
For the purposes of the above:

fiBarrier Evento means, i n respect 0
[Observation/Reference] Price of such Reference ltasmat any time beg
[less than/equal to or greater than] the relevant Barrier Level

fiBarrier Leveld0 means, i n respec,t]% afhe
[average/highest/lowest] [initial price/level/price/rate/value] of s
Reference Item [on the irdi [averaging/valuation] date[s])/on ai
valuation period date during the initial valuation period]

fiFX Principal Conversiono : [ App | iP&EXob | seh ad n d]
exchange rate [determined by reference to the relevantmaiejson the
specified final FX [averaging/valuation] date[s] DIVIDED BY [[]],
being] [the [average] [initial price/rate] of such exchange rate [detern
by reference to the relevant crasde] [on the initial [averaging/valuatior
date[s]], expressed as a percentage]] t [Naplicable, PFX = 1]
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[ @bservation Priced means, i n respect
[level/price/rate/value] of such Reference Item (observed continuo
during the observation period]

[ Reference Pricé means, i n respectthe
[level/price/rate/value] of such Reference Item on any valuation
during the valuation period]

fiRelevant Weightingg means the sum of th
Reference Items in respect of which a Barrier Event has occurred

AUCO me gno mta portion of the sum of all costs and expenses,
and duties incurred by the Issuer and/or its affiliates or agents in conn
with the redemption of the Notes and/or the termination of hed
transactions in relation to the Notes

[Valuation

(In relation to NorProtected Knockn Put with Call Redemption Amou
(Booster), repeat the following sections as necessary for each of th
Element and the Put Element) (In relation to General Redemption Ar
repeat the following sectiorss necessary for each General Redemp
Componernjt

[Redemption Valuation Provisions relating to the [Put/Call] Eleme
[Redemption Valuation Provisions relating to General Redemy
Component [ ]:]

[ iAitial valuation dateo = [, 1 (subject topostponement)]

[ iRitial averaging date = [.LL [.] and [ ] (subject to
[[modified] postponement
omission])]

[ iRitial valuation period 0 = from ([but excluding/ang

including)) [ ] to ([and
including/but excluding]) [ ]

[ Valuation period dates for

the initial valuation period = Each [ ][, [, ] and [ ]] falling
during the initial valuation perio
(each such date subject
[[modified] postponement

omission])]

[ fihal valuation dated = [, ] (subject to postponement)]

[ fihal averaging dates = L], [L] and [ ] (subject to
[[modified] postponement
omission])]

[ fihal valuation periodo = from ([but excluding/ang
including]) [[] to ([and
including/but excluding])
[, )/the specified final valuatiof
date]
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[ Valuation period date
for the final valuation period

[ geriodic valuation date[sp

[ Bermudan observation dates

[ dbservation period

[ Valuation periodo

[ valuation period date
for the valuation period

Each [ ][, [, ]and [ ]] falling
during the final valuation perio
(each such date subject
[[modified] postponement
omission])]

[, ] and [ ] (subject to
[[modified] postponement
omission])]

[, ] and [ ] (subject to
[[modified] postponement
omission])]

from ([but excluding/ang
including)) [ ] to ([and
including/but excluding])
[, J/the specified final valuatiof
dae]]

from ([but excluding/ang
including]) [[] to ([and
including/but excluding]) [ 1]

Each [ ][, [, ] and [ ]] falling
during the valuation period (eaq
such date subject to [[modifieq
postponement / omission])]

[FX Principal Conversion: Applicable

[ iAitial valuation dateo

[ iRitial averaging dates

[ fihal valuation dateo

[ fihal averaging date®

[FX Option Conversion: Applicable

[ iAitial valuation dateo

[ iAitial averaging date

[ fihal valuation dated

[ fihal averaging date®

[, ] (subject to postponement)]

[.L], [.L] and [ ] (subject to
postponement)]

[, 1 (subject to postponement)]]

[, ] and [ ] (subject to
postponement)]]

[, ] (subject topostponement)]

[, ] and [ ] (subject to
postponement)]

[, ] (subject to postponement)]]

[, ] and [ ] (subject to
postponement)]]
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[Inflation-Linked NotesAdjustments

The terms and conditions of the Notes contain provisions, as appli
relating to events affecting the Reference Item, modification or cesg
of the Reference Item and provisions relating to subsequent correcti
the level of theReference Item and details of the consequences of
events. Such provisions may permit the Issuer either to requir
calculation agent to determine a substitute level for the Reference It
reference to the terms of a reference bond or by referem the mos
recently published level of the Reference Item or to cancel the Note
to pay an amount equal to the early redemption amounts as sp¢
above.]

[Reference Iterhinked Notes which are Inddxnked Notes, Equity
Linked Notes, Fundlinked Notes, Currenelyinked Notes or Commodity
Linked Notes Disrupted Days, Market Disruption Events an
Adjustments

The terms and conditions of the Notes contain provisions, as appli
relating to events affecting the Reference Itenm@ylification or cessatio
of the Reference Item(s) and market disruption provisions and provi
relating to subsequent corrections of the level of the Reference Item(
details of the consequences of such events. Such provisions may
the Isser either to require the calculation agent to determine

adjustments should be made following the occurrence of the relevant
(which may include deferment of any required valuation or payment
substitution of a substitute reference itemjoorancel the Notes and to p
an amount equal to the early redemption amount as specified above

[Redemption following the occurrence of a Credit Event

Notwithstanding the above provisionSjiigle Reference Entity CLNSa
credit eventdetermination date occurs in relation to the reference el
the Issuer will redeem the Notes, each Note being redeemed at the
Event Redemption Amount on the Credit Event Redemption DiEitst]
to-Default CLNs if a credit event determinationtésoccurs in relation t
any of the specified reference entities, the Issuer will redeem the N
each Note being redeemed at the Credit Event Redemption Amount
Credit Event Redemption Daté\fh-to-Default CLNs if a credit event
determination dte occurs in relation tonfh] reference entities (
fiTriggero ) , the |1 ssuer will redeem

the Credit Event Redemption Amount on the Credit Event Redem
Date (each determined in relation only to the Reference Emtigspect of]
which a credit event determination date has occurred which caus
Trigger to occur)]Portfolio CLNs if a credit event determination date h
occurred in respect of any specified reference entity the Issuer will re
the Notes, each dle being redeemed at the Credit Event Redemy
Amount on the Credit Event Redemption Date.]

fiCredit Event Redemption Dat® m e @tmesthah Portfolio CLNsthe
day falling [threedthel] Business Days after (i) the calculation of the fi
price[,] [or] (ii) the auction final price determination date, provided that
Credit Event Redemption Date shall not fall earlier than the au
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settlement date Zero/Set Recovery Notesor (i) the credit even
determination date], in each case in respéche reference entity th
occurrence of a credit event determination date in respect of which r
in the Notes becoming redeemabMaturity Credit Event Redemptiq
applicable; or, if later, the Maturity Date subject to adjustmeiiftfolio
CLNswhich are not Zero/Set Recovery Noti later of (a) the day fallin
[threebther] Business Days following (i) the calculation of the final pr
or (ii) the auction final price determination date (or, if later, the rel
auction settlement date) in pest of each reference entity for which
credit event determination date has occurred and for which the final
or auction final price is relevant for the determination of the Credit E
Redemption Amount and (b) the Maturity Date, subject to audjerst]
[Portfolio CLNs which are Zero/Set Recovery Nates later of (a) the da
falling [threebther] Business Days following the date as of which a cr
event determination date has occurred or is determined not to have og
in respect of each refence entity which is relevant for the determinat
of the Credit Event Redemption amount and (b) the Maturity Date, sU
to adjustment.]

fiCredit Event Redemption Amountd means :

[[specify]/

[Single Reference Entity/Firsp-Default andNth-to-Default CLNs where
Maturity Credit Event Redemption and Refereltemn Linked Redemptio
Amount are not applicablean amount calculated by the Calculation Ag
equal t o pmaatabhardlal (RENAs< FP) UC]/

[NonTranchedPortfolio CLNs where Maturity Credit Event Redempt
and Referencéiem Linked Redemption Amount are not applicabés
amount calculated by the Calculation Agent equal to each Nutelsata
share of:

RENA,; + RENAA; x FRy;  UGJ/
18¢ 18¢

[Maturity Credit Event Redemption and Refereteen Linked
Redemption Amount applicable the Final Redemption Amour
determined by the Calculation Agent as specified above except
references to ACAO in the defi
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instead be references to the Credit Event Redempimount determineq
as an amount calculated by t p®
rata share of Hingle Reference Entity/Firtd-Default/Nthto-Default
CLNs (RENA x FP)i UC] [Portfolio CLNs

I3 3
RENA,; + RENAA; X FRy;  UG]

18¢ 18¢

[Tranched Portfolio CLNsin relation toeach Calculation Amount equ
to

(CAx [100% - Aggregate Portfolio Loss])y TUC]
Where:

[ Aggregate Portfolio Los® means, in respec

floored at zero per cent. and capped at 100 per cent., determined
Calculation Agent by reference to the following formula calted as of
such day:

LP AP

DP AP’]
[APO i s the Attachajent Point, b
[BPO i s the DetacHent Point, b

[P0 means the Loss Percentage
expressed as a percentage, determined by the Calculation Bge
reference to the following formula calculated as of such day:

¢ ¢ ¢
YQ) 0% 1 "Wy / YQ) 04 ot YO 05 ;]
188 188 188

[ AUCO means epeocabapadiontoktlie 4JC;]

ARENAO i s the Reference EMRENALY INqg
the Reference Entity Notional Amount in respect of any Reference B
for which a credit event determination date has not occurred and
deemed to be zero for aRENA,©®t h &
Reference Entity Notional Amouint respect of any Reference Entifigr
which a credit event determination date has occurred and being dee
be zero for all other Reference Entities];

fiFPF0b i s [the final price or the
than 100%] $pecify the Set/Zero Recovery Ptide , PRR4;d hb éii n
value in respect of the Reference Entity for which a credit e
determination date has occurred];

AUCO  spsciffjan amount determined by the Calculation Agent equgq
the aggregate surof (without duplication) all costs (including loss

funding), fees, charges, expenses, tax and duties incurred by the
and/or any of its Affiliates in connection with the redemption or cr
settlement of the Notes and the related terminatiotiles®nt or re
establishment of any hedging arrangements]; and
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[M0 is the number of Reference

The Credit Event Redemption Amount shall not be less than zero]

[C.19

(Applicable
for Annex
XIl)

Exercise
price/final
reference
price

See Element.18above]

[C.20

(Applicable
for Annex
Xl

Underlying

[The Reference [Entity is/Entities arahgert details of each Referen
Entity, including, where relevant, the Reference Entity Notional Arhpt

[In respect of [interest] [and] [redemption] [the [Call/Put] Elemg
[General Redemption Component ][ [and] [FX [Principal/Option]
Conversion] [the/each] Reference Item specified under the he
iDescription of Ref er enc e thétype of
Reference |Item specified under
below.

Electronic
[P/plagels]

Description of | Classification

Reference Item[s]

[Weight

[, 1] (NB: Include all| [Underlying
Currency Pairs for any Rate]
crossrates and the
method ofcalculation of
each crossate)

[and | [, ]]

[, ]
[ 1]

5

[[Inflation]
Index]

[Equity
Security
[(which is an
ETF Share)]]
[Fund Interest]
[FX Rate]
[Commodity]

(specify for each Reference Item, for interest and/or redemption sepq
(if applicable), for each Put or Call Element relating to a payout, for €
General Redemption Component and for FX Interest Conversion
Principal Conversion and/or FX Option @gersion (if applicablé]

[Information relating to [the Reference [Entit[y/ies]/Item[s]]] [and] [t
Currency Pair(s) comprising the Reference Item[s]] [is available f{
internationally recognised published or electronically displayed sol
such aBBloomberg and any wesite of [the/each] Reference Entity/can
obtained from the electronic page[s] specified under the hea
AEl ectronic [P/ p]lage[s]odo for s
from [[, J/other internationally recognised publesh or electronically
displayed sources]].]

[C.21

Market where
Notes will be

[Application has been made to [Euronext Dublin)/[the Nasdaq Copent
A/S]/[the Nasdag $ckholm AB]/[the Nasdaq Helsinki Oy]/[the Nord
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traded and for | Growth Market NGM AB [(NDX [Sweden/Finland])]] / [the Stuttgs
(Applicable | which the Stock Exchange] / [the Luxembourg Stock Exchange] for the Notes
for Annex | Base admitted to trading on [[Euronext Dublin] / [the Nasdaqg Copenhagen
XIiny Prospectus has| / [the Nasdaq Stockholm AB] / [the Nasdaq Helsinki Oy] / [the No
been Growth Market NGM AB [(NDX [Sweden/Finland])]] / [the Stuttgg
published Stock Exchange] / [the Luxembourg Stock Exchange]].] / [Not Applicg
The Notes are not admitted to trading on any exgbdh
Section O Risks
Element | Title
D.2 Key risks | In purchasing Notes, investors assume the risk that the Issue

specific to the
Issuer

become insolvent or otherwise be unable to make all payments (
respect of the Notes. There is a widage of factors which individuall
or together could result in the Issuer becoming unable to mak
payments due in respect of the Notes. It is not possible to identi
such factors or to determine which factors are most likely to occy
the Issier may not be aware of all relevant factors and certain fa
which it currently deems not to be material may become materia
result of the occurrence of e\
has identified in the Base Prospectus a nunobéactors which coulg
materially adversely affect its business and ability to make payment
under the Notes. These factors include:

1 the Group is exposed to a number of risks, the categories of \
are credit risk, market risk, liquidity riskhperational risk, litigation
and regulatory risk, insurance risk, pension risk and business 1

T regulatory changes coul d mat

1 the Issuer faces increased capital and liquidity requirements
result of the Basdll Framework;

1 the implementation of a bank recovery and resolution directiy
the taking any action under it could materially affect the valu
any Notes;

1 the Group may have to pay additional amounts under de
guarantee schemesmsolution funds; and

1 the Group may be affected by general economic and geopo
conditions.
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D.[3/6]

(D.3
applicable
for Annexes
V and XIII)
(D.6
applicable
for Annex
XIl)

Key information
on key risks
specific to the
Notes

The Issuer believes th#te factors summarised below represent
principal risks inherent in investing in the Notes, but the Issuer ma
unable to pay amounts on or in connection with any Notes for

reasons which may not be considered significant risks by the |
based on information currently available to it and which it may

currently be able to anticipate.

[Notes may involve a high degree of risk. There are certain fa
which are material for the purpose of assessing the market
associated with invégg in the Notes, which include, without limitatio
the following: an active secondary market in respect of the Notes
never be established or may illiquid and this would adversely affe(
value at which an investor could sell its Notes, if anstweholds Noteg
which are not denominated in
exposed to movements in exchange rates adversely affecting the
of its holding and the imposition of exchange controls could result
investor not receiving payent on those Notes, the market value of
Notes will be affected by a number of factors independent of
creditworthiness of the Issuer, credit ratings assigned to the Issug
not reflect all the risks associated with an investment in the Note
Notes may not be a suitable investment for all investors, [becaus
global Notes are held by or on behalf of Euroclear Bank S.A./N.V.,
Clearstream Banking S.A., investors will have to rely on the clea
system procedures for transfer, payment emghmunication with thg
Issuer/because the VP Systems Notes are dematerialised seg
investors will have to rely on the clearing system procedures for tra
payment and communication with the Issuer,] [investors who purg
Notes in denominatianthat are not an integral multiple of the Specif
Denomination may be adversely affected if definitive Notes
subsequently required to be issued,] the recognition as eligible coll
for the Eurosystem and intday credit operations by the Euressm of
New Global Notes is dependent upon satisfaction of the Eurosy
eligibility criteria at the relevant time, [there is no taxation gnugssn
respect of the Notes,] taxes and expenses may be payable by hol
connection with the Notes, U.S. fegn Account Tax Compliance A(
withholding may affect payments on the Notes, the Hiring Incentivg
Restore Employment Act withholding may affect payments on
Notes, the proposed financial transactions tax may apply in resp
certain dealings itNotes, reforms to benchmarks could have an el
on the Notes; the Terms and Conditions of the Notes contain prov
which may permit their modification without the consent of all invest
the value of the Notes could be adversely affected by agehan
applicable laws or administrative practice, the Issuer has issued cq
bonds and if any relevant claims in respect of these covered bon
not met out of the pool of assets or the proceeds arising from it
remaining claims will subsequenttyank par i pass
obligations under the Notes.

In addition, there are certain factors which are material for the pu
of assessing the risks relating to the structure of the Notes, \
include, without limitation, the following:ds the Issuer has the right
redeem the Notes at its option, this may limit the market value g
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Notes and an investor may not be able to reinvest the reden
proceeds in a manner which achieves a similar effective return] [an
t he | slgatiens dnder tbetNotes become illegal, the Issuer
redeem the Notes] [and] [the value of Fixed Rate Notes may be aff
by movements in market interest rates] [and] [investors in Ca
Floating Rate Notes will not benefit from increases in refezaates
which would apply to Variable Rate Notes with no cap] [and] [Varig
Rate Notes may be volatile investments] [and] [where a Rate of In{
is determined in conjunction with a multiplier or other leverage fa
the effect of changes will be lemnced] [and] [interest is accumulat
during the term of the Notes and is only paid on or about the Mat
Date] [and] [Notes which are issued at a substantial discount or pre|
may experience price volatility in response to changes in market in
rates]

[There are certain additional risks associated with Notes linked t
Reference Item[s]: prospective investors in the Notes should undel
the risks of transactions involving the Notes and should reac
investment decision only after cukeconsideration, with their adviser
of the suitability of the Notes in light of their particular finang
circumstances, the information set forth in the Base Prospectus a
information regarding the Notes and the Reference ltem[s] to whick
value of, or payments in respect of,] the Notes relate. Fluctuations
value and/or volatility of [the Reference Item[s]/obligations issue
guaranteed by the Reference Entity] may affect the value of the N
Investors may risk losing their ergiinvestment. Investors will have i
claim against any Reference Item. Hedging arrangements of the
may affect the value of the Notes and there may be conflicts of inf
in respect of the Notes. [Market disruptions or other adjustment e
may occur in respect of the Reference Item[s] which may resu
valuations and/or payments being delayed, the Notes may be sub
adjustment (including, without limitation, that the relevant Referg
Item may be substituted) or the Notes may be reddesarly.]

The Notes will represent an investment linked to [the performanc
the Reference Item[s] and prospective investors should note th
return (if any) on their investment in the Notes will depend upon
performance of] the Referenltem[s].]
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[There are certain additional risks associated with Giedked Notes:
prospective investors in the Notes should understand the ris
transactions involving the Notes and should reach an invest
decision only after careful consideration, with thadvisers, of the
suitability of the Notes in light of their particular financ
circumstances, the information set forth in the Base Prospectus a
information regarding the Notes and the Reference Entit[y][ies] to W
the value of and paymentsriespect of the Notes relate. Fluctuations
the value and/or volatility of obligations issued or guaranteed
Reference Entity may affect the value of the Notes and the occur
of a Credit Event in respect of a Reference Entity will reduce theran|
of interest and principal payable and may alter the timing of redemy
Investors may risk losing their entire investment. Investors will hay
claim against any Reference Entity. Hedging arrangements of the
may affect the value of the Next and there may be conflicts of inter
in respect of the Notes. The terms of the Notes may change by refs
to market convention and as a result of determinations made
relevant Credit Derivatives Determination Committee. A Referg
Entity maybe replaced due to events beyond the control of the Is
The risk associated with the Notes may increase as a result of ch
to the Notes after the issue date.]

[D.6 Risk Warning THE AMOUNT PAID ON R EDEMPTION OF THE NOT ES MAY
BE LESS THAN THE PRINCIPAL AMOUNT OF THE NOTES,
(Applicable TOGETHER WITH ANY [A CCRUED] INTEREST, AND MAY
for  Annex IN CERTAIN CIRCUMSTA NCES BE ZERO. INVESTORS MAY
XIl) LOSE THE VALUE OF TH EIR ENTIRE INVESTMEN T, OR
PART OF IT, AS THE CASE MAY BE.]
Section Ei Offer
Element | Title
E.2b Reasons for offer| The net proceeds from each issue of Notes will be applied by the
and use of to meet part of its general financing requirements.
(Applicable | proceeds when
for Annexes | different from
vand Xil) | making profit
and/or hedging
certain risks
E.3 Terms and [Not Applicable- The offer relating to the Notes is ardinpt Offer.]
conditions of the
(Applicable | offer [This issue of Notes is being offered in a Nerempt Offer in

for Annexes
V and XI)

[Denmark / Finland / Ireland / Germany / Luxembourg / Norwg
Sweden / the United Kingdom].

The issue price of the Notes s][per cent. of their principal amount

[Summarisether details of any neexempt offer, copying the languag
from items 14(iv)i 14(vii) and 15 of Part B of the Final Terms.]

An Investor intending to acquire or acquiring any Notes in a-N
exempt Offer from an Authorised Offeror will do so, and offers

sales of such Notes to an Investor by such Authorised Offeror w
made, in accordance with any terms and other arrangene place
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between such Authorised Offeror and such Investor including ¢
price, allocations and settlement arrangements.]

E.4 Interests [Not Applicablei So far as the Issuer is aware, no person involve
material to the | the issue of the Notes has an interest material to the offer.]

(Applicable | issue/offer,

for Annexes | including [The [Authorised Offeror[s]] will be paid aggregate commissions e
V, XIl and conflicting to [O0] per cent. of t he @sthelssoe
XII) interests is aware, no other person involved in the issue of the Notes h

interest material to the offer.]

E.7 Expenses No expenses are being charged to an investor by the Issuer [or [th

charged to the
investor

Authorised Offeror][However, expenses may be charged by [an/
Authorised Offeror [in the range between][per cent. and,[] per
cent.] of the nominal amount of the Notes to be purchased b
relevant investor.]
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